





aa —_—— 





Che Econontst 4 


IMERCIAL 


Bankers’ Gasette, and Railway Honitor: | 


"EEKLY CO 








A ene LITERARY, AND GENERAL NEWSPAPER. 


———_—=—K{=—aeE—~——=E——— —— 


CONTENTS. 


THE ECONOMIST. 

The Bank of England and the Bill | Mangold Wurtzel Culture ........ 3)1 

Brokers ... .... 305 | LireratTore :— 
The Limits of Ni itional For bearance.. 307 Rev. G. R. Gleig’s Essays ........ 312 
Parties without Principles. ........ 308 Theorie de L’Equilibre Economi que 313 
Louis Napsleon in 1838 and 1858.... 309 | The Life of Mshomet Meee ea ae 
The Extension of English Commerce 

in India and ASi@ .. .. 0c cescceeeee 310 
AcricuLTuReE :— 

The Advancing Spring... +.«e..+. 311 


THE BANKERS’ GAZETTE AND COMMERCIAL TIMES, 
Bank Returns and Money ae ee 318 | LonDON MARKETS :— 


The Spirit of Home .......0+2+-.. 315 
Foreign Correspondence........+... 316 








Vol. XVI. SATURDAY, MARCH 20, B58 No. 


| became enlarged. Bankers in rural districts found the 


BOI It TONE: os we ccvaceccse cosecse SU | 


Bankers’ Price Current ..... ecce 320 State of Corn Trade forthe Week.. 324 | 

Ne, on odd 6b 600s c0 ce seeseoesce Oem Colonial & Foreign Produce Market.. 325 

Corn Returns ....cccccescvecesece Sal Additional Notices .............. 326 

Commercial E pitome what da bata ke aa CE, nd dae ecard eeecaesenecces OFT 

Cotton ....- vagete ST UE OOROENE ch ccrducccecisevecsve B89 

Markets of Manufacturing "Distriety.. 324 | Imports and Exports ....eeeeeeeeee 328 
THE RAILWAY MONITOR, 


Railway an¢ Mining Share Market .. 328 | Share List and Traffic Returns .... 





Che Political Economist. 


THE BANK OF ENGLAND AND THE BILL 
BROKERS. 
IN WHAT CONSISTS THE REAL BANKING RESERVE 
OF THE COUNTHRY. 
Tne Directors of the Bank of England have determined 
after a discussion of several weeks, that for the future no 


bill broker shall have a discount account with the Bank of 


England. This rule is to be enforced without regard 
to the character of the house, its known capital, or the 
quality of the bills it may offer. The class is proscribed as a 
class, and their bills only as belonging to or offered by them. 
The grounds upon which this new rule has been instituted 


are important and worthy of consideration. The houses | ket would afford, who was the real discounter of. the bills, 


| and who ineurred any risk which might attend the transac- | 


known as “ bill brokers” are no longer, what they once 
were, brokers in the strict sense of that term, but “ money 
“ dealers.” When Thomas Richardson and John Overend 
—the originals of the present eminent firm of Gurney and Co. 
—first left the banking house of William Holt, in Old 
Broad street, to commence the new business of * bill bro- 
“kers,” and for a great many years afterwards, they acted 
simply and strictly in the character of brokers or agents be- 
tween the lender and the borrower, and were remunerated 
by a small commission, accepting no risk or responsibility. 
The other houses which the great success of the first ex- 
periment soon brought into existence to compete with them, 
followed their example. It was their business to receive ap- 
plications from those who had unemployed balances of money, 


for bills; and from those who had bills to discount, for 


money: and their profit or remuneration was derived from 
acommission charged to the latter. The high character of 
the men secured for them the confidence of the capitalist, 
and their extensive knowledge and experience enabled them 
more and more to become the best judges of the value and 
character of the paper offered for discount. For a long 
time their chief customers were the bankers in London as 
lenders, and the merchants of London as borrowers upon 
the discount of bills, In those days the bankers advanced 
to their own customers, including the discount of bills, at a 
uniform and rather high rate. The money destined for the 
bill brokers’ use was, what was over when the bankeis own 
wants were satisfied, and for that they were willing to accept a 





lower rate: it soon, therefore, became a fact that first-class 
paper could be discounted through the bill brokers at a lower 


- — — — —_ maseneen on anes 





, | districts as borrowers. In this way it is impossible to cal- | 
| culate how great has been the public benefit derived from 
the important functions thus accepted by, and accorded to, 


| as agents or brokers. The y accepted no risk—-they incurred no 


Ch 


| the lender and to the borrower, were confined in the one 


rate than that charged by bankers to their customers :—and | 
for many years the tendency was for the best discount business 
to centre in the bill brokers. But their sphere of action soon 


great advantage of holding first-class bills of exchange, in 
preference to Government securities, as the means of employ- 
ing their de positsat a profit; and they became large customers | 
to the bill brokers in London. The spare capital in London | 
and in the rural districts found its way to the bill brokers 
in Lombard street. On the other hand, it was also soon 
discovered by the holders of first-class paper in the great 
manufacturing and mining districts, that it could be dis- | 
counted at a lower rate in Lombard street than with their | 
own bankers. Gradually, therefore, these houses became | 
the great channel by which the spare capital of one portion 

of the community was distributed among those who could 
use it profitably. The functions which an individual banker 
performs for his customer, and by the exercise of which he 
is the means of economising and utilising so much capital | 
which would otherwise lie idle, the bill brokers performed 
for the whole country ;—acting not only as intermediaires 
between individual lenders and borrowers, but also between 
different parts of the country—between the rural districts | 
as lenders, and the manufacturing, mercantile, and mining 





these great agents for the distribution of capital. 
But it will be observed that up to this point, they acted only 


responsibility. They received money for emplo ment from 
one person, and they obtained bills on the best terms the mar- 


tion. So long as the bill broker confined his business to 
transactions of this nature, it is evident that he required | 
neither capital nor reserve. The services which he sold to 


case to his judgment and discretion in selecting good paper, 
and in the other to the facilities which he had through the | 
confidence reposed in him for discounting on favourable 
terms, and his profit or commission was confined to a remu- 
neration for these services only. No matter to whatever | 
extent this business was done, the bill broker, happen what | 
might, incurred no responsibility. ‘Though he were the 
medium through which ten millions or twenty millions of 
bills of exchange had been discounted by one class of his | 
customers for another class; yet in the event of a pressure in 
the money market, or of a crisis, ever so severe, je at least 
was secure. The obligations, whatever they were, which | 
arose at such times out of the huge mass of transactions 

which had passed through his hands, were distributed | 
among the different bankers and capitalists for whom he had 
acted, each having to make his own arrangements for meet- 
ing a pressure, and each having to bear his own share of the 
losses which might arise. But so far as the bill broker per- 
sonally was concerned as to liability to loss, or responsibility, 
he was of all men in the trading community the best off, in 
the ease of a crisis. No doubt he had his own share of 
anxiety, but it was only such as arose from a desire to serve 
and accommodate the customers who in ordinary times were | 
of great value to him. But it is essential to bear in mind, 

that he required no capital, nor was it needful that he should | 






















































































——— sss sss st ssn 


ae 


306 


hold any reserve, having no obligations for which he was 
liable. 

The change, however, which has of late years taken place 
in this business, has entirely altered the fundamental condi- 
tions upon which it rests. The bill brokers are no longer 
mere brokers; they are “money dealers” :—they are 
longer agents between the le nders and the borrowers, taking 
no risk, incurring no respons sibility, and being paid by a com- 
mission; they are dealers, themselves borrowing from one 
class and lending to another, acce pti ng all the respons sibility 
of repaying the borrower on the terms of the loan, and all 
the risk of the bills or securities upon which they lend; their 
profit consisting of the difference between the rate at which 
they borrow, and that at which the y lend. - the one hand, 
they receive money “at eall,” or payable at a short 
undert: king to pay a cert uin rate of interest :—on the other 





no 


notice, 


hand, they lend money, generally in the discount of bills hav- | 


ing from two to six months to run, but not unfrequently 


upon warr: ints for merchandise and other securities, incur- 


ring all the risk involved in the loan. It is, however, an im- 
portant fact, that in receiving money they usually deposit 
with the lender bills for the amount. Now, although in 


point of fact, very much the same objects are gained by this 
form which the business has now assumed, as was formerly 
the case, so far as the essential objects go of distributing the 
spare capital of one part of the country or of one class of 
persons, into the channels where it can be profitably em- 
ployed, yet it must be obvious that the position of the Dill 
broker himself is entirely changed. It is not alone his ex- 
and diseretion that the capitalist now 
obtains ; it is also his responsibility, first, that the loan shall 
be forthcoming when required, next that the bill broker, for 
such he is still commonly called, will make good any loss 
which may in any case attach to the securities deposited 
by him. He must, therefore, be a man of capital. But the 
greater change is of a different character. We have shown 
that asa “broker” he required to keep no unemployed re- 
because he had no responsibility to make payments. 
But ** dealer,” ee to return money to an 
enormous amount “ at call,” at short dates, and which, 
in order to pay the stipul feted interest, he must invest in bills 
having a long time to run, it is essential that he should 
hold a reserve, to meet unusual demands which may be made 
upon him, for the return of loans, beyond what the daily 


perience, judgment, 


serve, 


as 


a 


repayments to himself will cover. He is exactly in the same 
position as a banker in respect to ordinary depos its which 
are payable on demand. It is true that in both cases, 
the receipts and payments of the day in usual times 
may nearly balance each other :—what one customer or one 
class of customers draws out, another customer or class of 
customers pays in. But, notwithstanding this fact, no one 


would be rash enough to contend that a banker should con- 
duct a without a sufficient reserve to meet unex- 
pected demands, and periods of pressure and crisis. But if this 
be necessary in the case of bankers, it iseven more so in the case 
bill brokers in the modern form their business has as- 
sumed :—it is more so, because a great "pbseee of the money 
intrusted to them consists of the actual reserves upon which 
bankers themselves are relying at such moments. Money “at 


b jusine SS 


of 


call” has become one of the chief means by which bankers, 
both in London and tke country, keep a portion of 
their reserve, and therefore bill brokers are certainly more 
exposed to pressure during a crisis, when every banker is 
desirous of strengthening his position and of having a 
larger portion of his deposits available in cash, than 


bankers themselves, whose ordinary de Epos sits do not diminish 
even at individual discredit attaches 
to them. 

But the bill brokers have hitherto contended that it is in- 
compatible with their business to keep any portion of their 
funds unemployed, beyond a mere working balance from day 
today. Mr Chapman, in his evidence before the Bank 
Committee of last year, put this on plain and _ intelligible 
grounds. He contended that no discount house could afford 
to keep a large unemployed reserve, all the money 


such a time, unless 


ly cause 


left with them bore an interest, within a small rate, of that 
upon which it could be ere If a discount house in 
Lombard street allowed th: per cent. “at call” for the un- } 
employed balances of bankers, and could — it at dhree- | 
and-a-h i pe cent. in the discount of bills, it must be evident 
that to keep any considerable portion of such loans unem- | 








| houses, not to profess to keep reserves 
| tioned to 
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Siieiia 
ployed, would be to sacrifice all the gain upon the portion 
employed. The practice has therefore been for discount 
at all propor- 
their liabilities. How, then, have they pro- 
vided for unusual drains upon them? = In ordinary times the | 
supply of, and the demand for, money, is sufficiently ne: rly 
balanced not to expose them to any inconvenience from this | 
mode of doing business. If money is scarce, they discourage 
the demand by raising their terms above the Bank rate, and b 
throwing a greater share of the business upon the Bank :— | 
abundant, 


if money is very they reduce their terms below 
those of the Bank, and thus obtain a ereater share of the | 
whole business. This is simply and easily managed. But 


it is at a time of pressure and crisis such as occurred in 
November that the system breaks down. All the respon- 
which at former times, while acting strictly as | 


was spread and distributed among the 


sibility 


brokers, various 





bankers in London and in the country for whom they | 

. | 
acted, was under the modern system centred upon | 
themselves. In three days during ‘the late crisis, it is | 


understood that a Pir ling discount house repaid money | 
which held “at call” to an amount considers ably | 
exceeding two millions. Without a reserve, by what means | 
could such a demand be met? Mr Chapman indicated this 
in his evidence :—it was only by a resort to the Bank of 
England. It has been stated, and we have no doubt with 
truth, that discounts were obtained by the house referred 
to ina single day during the amount of ne arly 


was 


the crisis to 


ONE WiilLION, 


It so happened, and it woul probably gener: ully 
be the same, that the money which was withdrawn from the | 
bill brokers at that time by the bankers, was paid into the 
Bank of England as additional deposits, and that that 
establishment was thereby enabled with less inconvenience 


to advances it did:—but if a 
circumst: should at such a moment lead to 
withdrawals from the discount houses for a country dem: ind 
owing to panic, or a foreign drain, it might place all parties 
in a most alarming dilemma. , 
These are the circumstances and the considerations which 
have led the Bank of England to a resolution 


the concurrence 


mal c 


ices 


we presume 


which has the appearance of an undiscriminating proscrip- | 
tion of an entire class, without reference to their credit and re- | 


spectability, or to the quality of the securities which they 
may offer—a step which every sound principle of business 
would point to as being : 
novel in itself. We can easily understand _ the Directors 


of the Bank should feel the inconvenience their position, 
when the pressure of the huge shares of discount 
houses is thrown upon them at such a moment, and with 


the feeling too, that they have but little choice in the matter. 
But would it not be better, rather than coming to such a reso- 
that they will be dealt 
same way as other traders :—that the Bank 


to such extent only 
? 


lution, to intimate to these houses, 
with only in the : 
will deal with them on such terms and t 
as from time to time may suit its convenience 

But the practical question now is, may very 
what new arrangement must be : to meet this new 
The discount far the 


or soon be-« 


come, made 


condition 2 houses have become by 


most important element in the distribution and economy of | 


capital. But that is no reason why they should continue a 
course of business inconsistent with all sound principles, and 
the conditions upon which such enormous obligations are in- 
curred. 
pear applicable to the case. 
houses should revert to their original form of business, and 
again become brokers only, throwing all the risk and re- 
sponsibility upon the bankers and capitalists for whom they 


act, and thus dis tributing over many shoulders the weight of | 
satisfied | 


obligations borne now only by their own, being 
with a moderate commiéssion in place of a larger profit. The 
other is, that they shall maintain in ordinary times, and at 
all times, bankers do, a fair reserve apportioned to 
their obligations. But in this case, it is clear that the rate 
of interest which they will be enabled to allow to bankers 
and others for money ‘“‘at call” must be sufficiently reduced to 
enable them to employ only a portion, not the whole, of such 
The margin between what they give and what they 
Is this practicab le? It must de- 
the houses them- 
it is ditlicult to 
beneficial 


as 


money. 
charge must be greater. 
pend upon the firmness and prudence of 
No doubt amid great competition 
rule, at sacrifice, the 


selves, 


maintain a some conse- 


of | 
large | 


is doubtful in its policy as it is | 


There are two, and only two, solutions which ap- | 
The first is, that the discount | 
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quences of which come into operation only occasionally. 
| Yet there is every reason to believe that bankers gene- 
rally do so, and there is no good reason why the discount 
| houses should not. But if they do, it must be at the cost of 
those who deposit money “at call” with them, who, in 
| point of fact, have hitherto, in the shape of a higher rate of 
interest, vesaleedl all the benefit which has resulted from the 
practice of using the whole of their money. 

If, however, “discount houses are to keep a considerable 
| reserve unemployed, it will, in the first place, increase the de- 
| posits of their own bankers :—will their bankers use it, as 
| they do other deposits? If so, it will not increase the gene- 
| ral reserve to meet a crisis. If they do not use it, or to 
whatever extent they do not, it will tend permanently to oa 
crease the bankers’ deposits with the Bank of England. 
Will the Bank of England use it? If so, again there will 
be no greater general reserve to meet a crisis. Whatever 

creater reserve discount houses, and bankers generally, may 
Sa such inerease would appear finally as an increase in 
| the deposits of the Bank of England ; and it is, therefore, to 
the Directors of that establishment themselves that we must 
| res uly look to maintain permanently, and at all times, a 
| larger unemployed reserve than hitherto to meet the pressure 
| of a crisis:—and their reserve is alone measured by the 
| amount of bullion which they hold from time to time. The 
| Bank Directors cannot too often be reminded of the doctrine 
of the late Mr Tooke, that the only security which can be 
| taken against periods of pressure and crisis is, that the 
Bank of England shall habitually retain a larger reserve of 
bullion, and shall, upon the first symptom of its reduction, 
take steps sufficiently stringent to counteractadrain by atimely 
rise in the rate of discount. The bullion in the Bank is the 
great national reserve for the monetary obligations of the 
' country, and it will be of no avail that discount houses and 
| others shall keep a larger portion of their 
and at command, if the Bank of 
termine to maintain 





funds disengaged 
K:ngland does not also de- 
a higher reserve of bullion than it has 
hitherto done, and take earlier measures to counteract a 
drain when it first sets in. ‘The practice of the Bank, in 
| this respect, has of late years been so much improved, that 
| we may fairly look for a " still further attention to this great 
and essential principle. And when it is considered that the 
Bank pays no interest for the large deposits with which it is 
| intrusted, there can be no excuse for a neglect of a precau- 
| tion, to the necessity of which they appear now to be so much 
| alive. 








THE LIMITS OF NATIONAL FORBEARANCE. 
| WE entirely acquiesce in the doctrine that powerful States in 
dealing with feeble ones ought to push generosity and 
forbearance to the utmost limits compi itible with dignity and 
justice. Strength owes a certain respect to weakness, so 
| long at least as weakness is decent in behaviour and not 
| arrogant in language. Nay, more; we fully admit that 
| great nations may in some cases tolerate incivilities from 
| small ones, which prudence and self-respect would forbid 
them to pass over in the case of equals. But there are 
| bounds where this magnanimous endurance degenerates into 
| maudlin and unworthy tenderness, and where forbearance 
| towards foreign Sovereigns becomes injustice to our own 
| people. Impertinence may be put up with and forgiven— 
| wrong, never. And when a Government, which has long 
_ been the disgrace of E surope and the opprobrium even of 
oo rulers, at last by some flagrant misbehaviour puts 
itself in the power of the civilised and the free; when a 
 Gievecninsehit which, by perpetrating its iniquities under cover 
| of the law of nations, has hitherto defied interference, at 
| last in the insanity of its presumption violates that law and 





| 
| so brings itself within the reach of punishment and yen- 
| geance ; when a tyrant who has long outraged andse andi alised 
all beholders by & doing what he will with his own,” pro- 
| ceeds to do what he will also with what is not his ow n, but 
ours,—then surely it would be weak and culpable not to 
| Seize the golden opportunity, and exact the severest retribu- 
tion which equity and precedent will permit. 
The King of Naples, who has so long sinned within the 
law, has at length, in the case of the English engineers 
| seized on board the C agliari, gone beyond the law, and sy 
| himself open to the heaviest penalties which it may P lease us 
| to inflict. Tl: appily, too, it is a case in which the facts are 
| undisputed and the law notorious and clear. 
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On the 25th of June last, the Cagliari, a mail steamboat 
plying regularly between Genoa, Sardinia, and Tunis, sailed 
from the first-named port, having thirty-three Italian 
passengers on board. After the voyage had proceeded a 
few hours, these passengers, who had concealed arms among 
their baggage, came on deck ina 
showed the crew that resistance 
forcible possession of the vessel, 


towards the island of Ponza. 


body, seized the captain, 
would be useless, 
and altered her course 
The forcible character of the 


seizure was further shown by the fact that when the ship | 


squadron of foreign vessels, the crew 
were compelled to zo below, and the port-holes were closed 
to prevent any signal from being given. 
were (as is usually the case in these Mediterranean steamers) 
two Enelish engineers, Park and Watt, and the chief of the 
conspirators had provided himself, before leaving 
with a document written in English explaining to these men 
the band of Italians and the uselessness of 
When they reached Ponza, the 
liberated and took on board a number of prisoners, and then 
sailed for Sapri on the Neapolitan shore, where they all landed, 
and informed the captain and crew that they now 
at liberty and might proceed on their voyage. 
doing so, like loyal men they at sailed for Naples to 
sive information of the violent transactions. Before arriving 
there, they were boarded by a Neapolitan cruiser in the open 
seas, out of Neapolitan jurisdiction, brought into port as cap- 
tives, and cast into prison—E nglishmen and 
have remained ever since—a period of nine montlis. 
the faets of ib linia one of which, we believe, is 
disputed by the Neapolitan Government. 

At. first, however, the whole. of 
not known either to us or to the Sardinian authorities. 
had withdrawn our 
diplomatie intercourse with the Court of Naples two years 
since, on the ground that its conduct was such as rendered 
it no associate for civilised States. Ilence we 
had no adequate means for accurately ascertaining the facts 
of the double seizure; we were obliged to accept the version 
put forth at the time by the Neapolitan Government (which 
chose to assume the complicity of the crew of the Cagliari) 
and under these circumstances it appears that the law 
law officers of the Crown were of opinion that we could not 
peremptorily require the surrender of the two Englishmen. 
Acting on this opinion, our Government contented themselves 
with demanding decent treatment and a fair trial for our un- 
fortunate countrymen. 

We incline to think that the advisers of the Crown were 
in error in this view; and we regret, though we do not 
wonder, that Lord Clarendon, anxious to avoid al! appearance 
of dictation or overbearing treatment of a weak and un- 
friendly power, should have left Englishmen, without further 
interference, to the notorious horrors of a Neapolitan dun- 
geon and the notorious injustice of a Neapolitan trial. We 
are well aware that, by the established law of nations, it is 
held that Englishmen accused of crime against a foreign 
Government, and in the hands of that Government, must be 
tried by the municipal law of the land—in fact must share 
the treatment of natives. But surely there are limits and 
modifications to this rule. Should we permit a wholly des- 
potic autocrat—the Emperor of Russia, or Morocco, or ‘Mada- 
gascar for example—to form his own estimate and pronounce 
his own sentence on the guilt of two of = countrymen 
who had fallen into his hands, merely because by the law or 
custom of the country he was competent to act thus towards 
his own subjects? If he heard the case in person, declared 
them guilty without the shadow of a proof, and cut off their 
heads (as municipal law might warrant him in doing), 
in me decision ? If the law of Naples per- 
mits—as in practice at least it does—the authorities to detain 
men in efinitely without trial, or to try 
before a packed and secret tribunal, or before a single judge, 
a mere creature of the King, and appointed pro hae vico— 
(7. e., for this special iniquity),—should we hold ourselves 
disabled from demanding for our 
and more decent than this 


hove in sight of a 


Crenoa, 


the resolution of 


resistance. insurgents 


were 


once 


We 


longer a fit 


we acquiesce 


prison ind 


citizens something fairer 
insolent mockery of justice? 
Assuredly not:—at least if we—in our astounding mag- 
nanimity—did this, neither France nor America, we may 
be certain, would follow our example. Knowing, too, 

from Mr Gladstone’s_ disclosures, 


* 7 
as we did what 
prisons and Neapolitan courts of 


Neapolitan justice 


took 


Among the crew | 


Instead of | 





all—zchere they } 
Such are | 


these circumstances was | 


Ambassador and had ceased from all | 


' 
should | 


them | 
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| were, might we not righteously have refused to surrende 
| Englishmen to such law and such barbarity as had been 
| meted out to Poerio and Nisca ;—especially when we knew 
that not one tittle of compromising evidence could be pro- 
duced against them—that they had obviously been victims 
and not accomplices—but that long before the Neapolitan 
Government would condescend to ascertain or to declare it- 
self satisfied of their innocence, it have inflicted on 
them suffering which would be far more than an adequate 
Surely, seeing that we had ceased 
our diplomati the King Naples on the 
ground that his treatment of his own subjects was too bar 
barous to be countenanced even by the residence of a civi- 
lised Ambassador, we might, at least, have required the sur- 
render to our Consul of the unhappy engineers till the autho- 
rities were prepared to put them on their trial. Actuated, 
however, by an earnest desire not to exceed in the slichtest 
degree their barest legal rights even in dealing with such a 
Government as that of Naples, our Ministers asked nothing 
more than access to the prisoners for their counsel and 
authorised advisers. And how has the Neapolitan Govern- 
ment repaid this over-delicate forbearance? The insolent 
language which they held among themselves at the time 
was :—** We will show the world now how we treat English- 


would 


punishment for guilt ? 


relations with of 


y 
‘men when they fall into our hands ;”—and they have kept 
their word. ‘They detained our unhappy countrymen in a 
dungeon for nine ths before bringing them to trial, and they 
treated them so brutally that both have lost their health and 
one has lost his reason. 

Now, 


and facts have transpired which were wholly unknown 


however, the case has assumed an entirely 


aspect, 
to Lord Clarend« n when he decided on the lenis nt and for- 


bearing course which we regret much. It now appears, 


by the Neapolitan to the Sardinian 


su 
from papers furnish: 
Government at the opening of the long postponed trial, that 









the capture of the Cagliari and her crew by the Neapolitan 
cruiser was wholly illegal and unjustifiable, and in conse- 
quence that the detention of the English engineers was from 
the first an act of lawless and high-handed oppression. In 
the first instance the offence of the insurgents was against 
Sardinia, not against Naples. The unfortunate ship was a 
victim and an unwilli ¢ tool in their hands, and its second 


seizure and condemnation by the Neapolitan authorities was 
The Cagliari 


and correct papers, and was proceeding 


an additional injury and wrong. was a free 


ship, sailing withample 


on a lawful voyage and to do a friendly act, when she was 
tak hn possession ol by Kine Ferdinand’s man-ot-war, and 
besides all this, she was not in Neapolitan w but the 


hia \ 


‘ 


ictim of 
an enemy, but a friend, coming to give 


She was not a pirate, but the innocent 
piracy ; s not 
friendly warning ot impending danger. 
fore, it is now placed beyond doubt, was in open violation of 
the and she 
must be surrendered to the Sardinian in com- 
pliance with the demand of Count Cavour. The Neapolitan 
(sovernment had no more right to seize her than to seize 
an Enelish merchantm on the broad Atlantic on 
plea that she had conveyed Mazzini or 
from the vengeance of King Bomba. 

What, the the position of the Neapolitan Go- 
vernment in relation to the English victims of their brutality ? 
Precisely what been if, : 
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Her seizure, there- 


law of nations; her condemnation was illegal ; 
(,overnment 


an the 


once Settembrini 


is 


now 


it would have without right or pre- 
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mediation or delay. In proportion to our long and far. 
stretched forbearance ought to be the promptitude and 


| peremptoriness of our action now. 


melancholy conclusion, 





PARTIES WITHOUT PRINCIPLES. 
THERE is nothing more purifying to the world of English 
politics than a great conflict of principles. It not only 
brings out the mettle and strength of public men, but it 
makes them feel that they are the servants of principles, not 
the masters;—that they cannot trifle with the country by 
any compromises,—that they must give themselves up to 
one side or the other, and serve it with all their might, 
Sharpshooting such as passed between the Chancellor of the 
Exchequer and the member for Dover on Monday night is 
not creditable to the House of Commons. Party-spirit may 
even be noble when it is the growth of Party-principle ; but 
when the Party-spirit comes first, and the Party-principle 
has to be invented to match, it is one of the most efficient 
causes of politic al corruption. What did the excellent 
of Monday night tend to prove except this 
-that no Minister should cast the first 


practic e 


stone at another, because all equally are concluded guilty of 
using principles only to catch adherents, and abandoning 


them as soon This could 


they cease to catch adherents. 


| not be, were there any great conflict of political principles 


tion is set them at all, itis far from an easy task for them 
to choose their own course without constant reference to 
| the immediate advantages or disadvantages that will ac- | 
crue. Minds of very moderate strength and _ rectitude 


| quires the most powerful and upright 


text, it had made an inroad and St ized them on Roman or 
Sardinian territory. It has kidnapped innocent men on neu- 
tral soil, and has confined them for months in a loathsome | 


dungeon. Its conduct 


able even if they had been guilty :—being innocent, what 
terms shall we apply to it ? 

The course to be pursued by our Government under these 
altered circumstances seems to us quite clear. In the first 


sti 
place, we must back in the strongest manner the demand of 
Sardinia for the instant surrender of the vessel thus illegally 
ith heavy damages for her detention. In the 
we must demand the instant surrender of our 


ee ] 2 4 
agevalmnea, With 


sec md place, 


two countrymen, with an apology for the wrong done, and 
ample compe nsation to the sufferers. To sutter the m to re- 


+ 


main in confinement one single hour, to suffer them even to 


take their trial now that we are acquainted with the lawless- 
ness of their capture, would be to court insult and to incur 


merited contempt. Wi ought to listen to no proposal of 


would have be en illecal and punish- 





in the nation: for then it will not do to invent standards; 
the nation itself provides the antagonistic colours, and 
statesmen have but to choose their side. For public men 


to answer honestly a question set them by eager public 
thought is comparatively aneasy task. When no such ques- 


work eagerly and sincerely within the clear and definite 
limitations of two conflicting principles. But enlarge the 
field—open out a number of different questions, on each of 
which the decision is of importance, and yet in each of which 


the d 


ol 


ecision may depend on different elements,—and it re- 
mind that ever 
meddled with polities to exclude small motives, to keep a 
path of clear and consistent principle, indeed to give the 
) its decision at all on a question on which the 
public thought is not eagerly engaged. The conflicts between 
purify politics as much by calling out 
genuine interest in their subject as by any 

Petty motives disappear beneath the ex- 
of a real and great when 
ttle how a question goes, a host of small and unworthy con- 
i sure to intrude themselves, almost unawares, 


lue weight .t 
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statesmen care 


citement issue ; 
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lerations 
which would be expelled by the first gust of general popular 


feeling. 
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Instead ofits being an unmixed gain, therefore,for the country 
when a great conflict of principles is finally laid to rest, we be- 
lieve that it entails on the political world perplexities quite as 
creat as those of the ended strife. the various re- 
‘forms which thirty years ago were so strenuously con- 
‘tended for by one Party and no less strenuously opposed by 

another,” says Lord Grey in his recent book on Reform, 
been successively carried, it would be difficult to 
‘draw any clear distinction between Parties from their 
‘ opinions on public questions, and thus the division between 

them i le to depend more than formerly on personal 
“ feelings am This tends both to lower the tone 
“ of Parliamentary warfare, and to diminish the wholesome 
‘ authority formerly exercised by the leaders of Parties.” There 
re remarkable commentary on these words than 
the criminations and petty personal battles which 
have been provoked, and we fear are likely to be again pro- 
voked, by the present state of Parties in the House of Com- 
mons. There is no great and purifying principle at issue 
which puts public men on their mettle. The Parties are 
small, many of them mere cliques, many of them united by 
mere habit. “Little Parties,” says M. de Tocqueville, 
in a quoted by Lord Grey, “are in general 
* without political faith. As they do not feel them- 
‘selves elevated and held together by great objects, 
“their character is impressed with a selfishness which 
‘ shows itself clearly in all their acts, Hence it is that 
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« when a time of calm succeeds a violent revolution, the 
«“ great men seem suddenly to disappear, and minds become 
« shut up in themselves. Great Parties overturn society ; 
« small Parties agitate it; the one destroy and the other de- 
prave it; the former sometimes save it by fire,—the latter 
«are always troubling it without any profit.” This isa 
striking description of the small Parties which are so numer- 
ous in the present House of Commons, The posture of affairs 
determines the principle to be adopted by different Parties, 
instead of the principle determining the posture of affairs. 
Nothing can be more demoralising to the House of Com- 
mons than this state of Parties. The men who govern or 
who criticise the Government are constantly obliged to look 
out for coalitions,—to draw their measures and their argu- 
ments not from their own deepest convictions, but from the 
minds of their “ independent supporters,” or of their consti- 
tutional opponents. Like the present Government, and not 
like them only, but like almost every little section that 
manceuvres to win votes in the present House of Com- 
mons, the politicians of the time do not find a simple and 
hearty enunciation of their own principles a policy that will 
work the present House of Commons. Can anything be more 
destructive of political principle than the almost necessary 
state of affairs when a Cabinet, supported only by a Minority 
of the House, is obliged to accept the reins of Government ? 
They come in on toleration, and the consequence is they 
must think, act, and speak from a state of mind which 
is not, or ought not to be, their own, but only as near to 
their own as the “average man” in the House of Commons 
will allow without deserting them. The country sends them 
to represent a certain class of social feelings and principles, 








- 


‘ 





different class of feelings and principles. They are elected as 
the spokesmen of a majority in the counties, and they have to 
become the mouthpiece of the majority in the towns. They 
dare not govern,—because they know they cannot,—as the 
Party which returned them would desire ;—they are obliged 


conform to the externals ofa creed they had made it their duty 
to resist. Now we do not say these things to 
present Government :—their position has ina manner been 


could have escaped it in the last event. We say it to point 
out the hurtful effect this lukewarm political morality is 
likely to have on the representatives of the people first, and 





of the State were two, and two only,—when they voted in block, 
so that all who left the one naturally accrued to the other 
—when principles were divided on some great and critical 
issue, like the issue between the aristocracy and the middle 
classes,—then sincerity, nay bigotry, of personal conviction 
and argument was the great qualification for political influ- 
ence. Now we have almost lost the polities of conviction. No 
one believes that aclear or positive assertion of his own—possi- 
bly narrow—type of thought, but still his own, will gain him 
support in the House, because the types of thought are so 
numerous, so little distinet, so sectional. And when the 
spectacle of a Government abdicating their own traditional 
policy in order to secure followers from among the moderate 
Opposition is held up to the members, the healthy 
hatred of compromise is likely to be generally weakened. 
We shall begin to lose the belief in the binding power 
of political principles altogether. Accommodation to the 
views of others will become the rule of all aspirant Parties 
in the House, instead of being, as it now is, the mere neces- 
sity of the different members of a Cabinet ; and the duty of 
absolute fidelity to conviction will cease to be a sacred 
one in the House. We must recollect that it is no suffi- 
cient answer to say that many of these men have no 
convictions, that they are utterly at seaon general principles, 
and have an opinion only in detail if at all. That may be 
sometimes the case. Buteven when men have no strong con- 
Victions of their own, they have usually undertaken to repre- 
sent the strong convictions of others; and unsatisfactory as 
the position of mere delegates is, they still feel the duty of 
political fidelity to the standard they have chosen, and are 
almost as much demoralised by learning to think it venial 
to desert it, as if their principles had been their own even 
before they asked the suffrage of their constituents. They 
are like soldiers fighting for a cause for which in the begin- 
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—the House retains their services to represent a totally | 


to adopt in the House a kind of spurious liberalism, and to | 


taunt the | 


forced upon them, and it is by no means easy to see how they | 


| bination is dissolved. 
through them on the country at large. When the great Parties | 
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ning they cared little ; they are now personally identified 
with it by the rules of the service and the memories of the 
struggle; and thus the political conscience is quite as tender | 
and quite as corruptible which has learned to place its duty in 
adherence to the creed of others as in adherence to the most | 
individual creed ofits own. It is rather the sense of loyalty 
to those who have learned to count on your help, than ab- 
stract conviction that they are entitled to it, which preserves 
the purity of political life. 

We say, then, that the present pettiness and lukewarm- 
ness of political opinion in the House of Commons is a great 
evil. It causes combinations which turn a group of Minorities 
into an accidental Majority, and thus throws the power into 
the hands of a Party that dares not and cannot act out its own 
convictions. The evil is clear, and might be made evident 
from many points of view. The remedy is not so clear. In- 
deed, the only certain cure would be such a reorganisa- 
tion of Parties in the House, as should again subordinate 
the struggle for power to the struggle of principles which 
shall entitle to power. And how on what ques- 
tion such a reorganisation of Parties might take place 
—if at all—it is by no means easy to determine. But | 
one practical result we may infer,—that a Ministry com- 
manding a clear majority on great questions, and so 
representing the matured conviction of the country, should 
not be called upon to resign on defeats that affect minute 
points alone. We do not mean this principle to apply to 
the late defeat of the Palmerston Ministry, though we think 
the vote should have been taken on a direct question which 
involved a clear Majority for or against the implied censure. 





soon or 


But we do think the minorities and cliques which hover 
round and ought to be made to feel 
far more gravely the great responsibility of driving them 
from office,—ought to be made to feel that it absolutely in- 
volves the responsibility of finding united successors, able to 
command a majority on all questions of principle. It should 
be felt a most serious responsibility for mutually dis 
cordant Minorities to combine exceptionally in order to 
We do not say i 
not sometimes be a right course. But we do say 
political morality of the party succeeding to power 


harass a Government 


oust a strong Government. that it may 
that the 
’ ought to 
be one great and grave element in the determination. It is 
not a question for the moment at all. It is a step that 
affects the atmosphere of politics long after the special com- 
It is, ona less scale, like the respon- 
sibility incurred by a revolution. When it is proposed 
that ill-governed countries shall be revolutionised, the 
true question is not,—“ Do these men govern badly ?”— 
but, “ Have we the means of establishing a purer and 
“firmer Government ?” And so it should be in our 
House of Commons. Combining parties ought to feel not 
only that they can honestly censure the Minister, but 
that they take upon themselves to act in his place. If 
they cannot do so with due regard to the honest and open 
advocacy of their own distinctive principles, it can seldom 
be an act of patriotism to do so at all. 








LOUIS NAPOLEON IN 1838 AND 1858. 
THERE is often a profound irony in the Providence of history 
which greatly deepens its moral interest for those who study 
its lessons. We never contemplate the conduct of nations 
and rulers with so keen an interest, as when within short 
periods they have exchanged parts, and are able to bring the 
experience and hopes of the victim into the position of the 
arbiter. Louis Napoleon has dreamt half his life with sin- 
gular vividness of an imperial destiny. Twice he attempted 
to hasten its approach, and twice he failed without despair- 
ing. At last opportunity came as well as faith, and he rea- 
lised the dreams of his youth. It seems certain that even 
the most able men who dream of destiny seldom profit by 
experience. They get so much into the habit of looking for- 
ward, that when the culminating point has come, they find it 
impossible to look back. They feed their minds on their 
own visionary future, and cannot turn their profound self- 
confidence to account as they might, if they could but guide 
and steady it by their experience. It would be well for them 
if, when the crisis of their fate is once passed, they found 
their minds as irresistibly rivetted on their past history as it 
had hitherto been on their future. A vivid insight into revo- 
Jutionary feelings would be at least as useful to the party of 
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order, as some sympathy with the feelings of the party of “upon to reply to the note of the Duc de Montebello, 


order would be to the party of revolution. 
Itisaremarkable thing thatthe Emperor of the French seems 
to have as little understanding of the refugee, as the refugee 
has of the Emperor of the French. The Italian exiles have 


10 
e 
| 


| never reigned, but Louis Napoleon has been an exile. The 
li irony we spoke of is singularly exemplified in his fate. He 
| has, as it were, exchange d pl: wees with himself. In 1838 
| he was the guest of Switzerland, and the French King 

| threatened Switzerland with war for its hospitality :—now, 
he himself is on the throne of France and menaces the 
Swiss Government for reasons of infinitely less weight. He 
|| is passing sentence on himself, and contributing his 


i 
| 


| marked approval to the judgment of History on the conduct 
| of Louis Philippe. For when he himself was a guest in 

| Thurgau, the Duc de Montebello could far more truly say that 
| it was matter of “notoriety ” that Arenemberg was the centre 
| of intrigues which the King’s Government had no reason to 


“ their votes were divided on the position of Napoleon Louis 
** Buonaparte and on the question of his nationality, but 
“ not on the principle that the demand for the expulsion of 
“a Swiss citizen would be inadmissible as contrary to the 
** independence of a Sovereign State.” Now of course there 
isno question of Swiss citize nshipin thecase of the Italian and 
French refugees who have been removed or expelled from their 
shelter in Switzerland. But in the present instance there is 
no evidence at all against them except their political 
principles—least of all any proof of their hostility to France 

—while Louis Napoleon had been taken in open arms against | 
the King of France. So far as regards the “ law of nations,” | 
—to which Count Walewski’s despatch strangely appeals, — 
it is quite favourable to the rights of an alien as | 
to the rights of a citizen. That the murderous designs of 
afew Italians should give any right to treat all Italian refugees 
as semi-convicted conspirators against France, is a position 
so monstrous that Count Walewski could not have taken it 


as 





| tolerate, than Count Walewski can repeat the same accusa- 
tion with regard to exiled Italians in Geneva now. Louis |] up without knowing that no specific charges could be 
| Napoleon was a rebel convicted and pardoned. ‘The attempt | brought. ‘ The attempt against the life of the Emperor,” 
on Strasburg was only two years old; and the attempt | he says, “shows that we have only too much reason to 
on Boulogne, which was only two years subsequent, was no | “ watch the attitude and the plots of Italian refugees, and 
doubt the fruit of schemes even then maturing in his | “ that it is among them that the most corrupt and docile 
j;}mind. Yet the Government of Switzerland, with far more | “instruments of the regicidal conspirators are found. 
spirit than they have recently shown, denied the right of | “It seems impossible to me that any honest man of 
Louis Philippe to make these demands, and prepared them- | “ the Helvetie Confederacy can have been otherwise | 
selves to resist foree by foce. The Prince, who was then | “ than struck by this fact, or that he does not share our 
obliged to leave for England in order to prevent involving ; “* impressions thereupon.” If these be the vague grounds on 
| his friendly hosts in a war with France, could scarce ly, ' which Count Walewski demands to interfere in the domestic 
we think, have sanctioned the imperious note of the 20th | policy of neighbouring States, and to back his interference 
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| voking the notice and irritating the fears 


without some 
the he 
e surely, with- 


January last to the Federal Council of Berne, 
vague of ingratitude and shame 
was pursuing ;—nor, one would think still mor 
out some very clear sense of its folly 

For what is the real tendency of these measures for sweep- 
ing the few free countries on the borders of France of all 
‘“‘ refugees notoriously known as disposed to take part in 
“criminal enterprises,” but, Louis Napoleon should 
know by experience, to sweep them into England, where he 
makes it a complaint against us that our laws will not per- 
in our turn, to sweep them westwards into the At- 
lantic? He well knows that the Italian refugees whom 
the tyranny of Naples and Austria and their own excitable 
disposition have driven into Switzerland, are not men 
can long live in the country cantons. Not only are they 
usually men who look to literary pursuits or their know- 
ledge of languages for their livelihood,—but quite apart 
from that, if it be the very profession of refugees to 
spread their tenets—to cry aloud and spare not—they will ne- 
cessarily seek some country in which they can find associates 
to > unite in their dreams and their lamentations. The truth 

, that it is a hopeless effort to ed the world of refugees 
without also clearing the world of despotisms. And few 
ought to understand this so Sails 
French. He, if any man, must be able to appreciate the 
wild hope, the re stless expedients, the gloomy recklessness, 
the ceaseless propagandism, the feverish pleasure in pro- 
of arbitrary and 
which seem uniform characteristics of 


sense at course 
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mit us, 
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established authorities, 
men whom much oppression has driven mad. 


ments which tend to multiply the ‘m. ;—watched of course, de- 
tected when possible, and punis shed when detected, but not 


made what they are by sus picions, and called into activity by 
| tyrannical acts of interference in the 


conduct of other Go- 
vernments. The Emperor must know that every fresh politi- 
cal trouble, every wandering from place to place, every new 
excitement, deepens the moody determination of these men 


to persevere tothe end. He cannot think them safer in 


| England than they are in Geneva, when he has himself ex- 
| pressed his opinion to Count Persigny that no material safe- 


guard against them is possible within the limits of our con- 


| stitution. 


We cannot but express our regret that the Swiss Govern- 


| ment has allowed itself to be intimidated by the imperious 


despatch of Count Walewski. The language which they used 
in the case of Louis Napoleon in 1838 was very differe nt, and 
yet the case was far stronger for the French Crown. The 
language they then held was noble and dignified. ‘‘ When the 
“great Councils of the Cantons,” they said, “were called 


who | 





| not been raised. 
the Emperor of the | 


| rable comfort are not the climates of districts where capital 


| minutest scale. 





| investments over capital, and of capital over capitalists, might | 
Such men overcome many difficulties if only health could be secured,— 


should be accepted as a necessity of the time by the Govern- 


by the most transparent menaces, we do not see what limit 
these pretensions may not reach. Switzerland had certainly 
some right to e xpect more courteous treatment from one of 
her own citizens, whom she had boldly sheltered in the time 
of his adversity. And we wonder that the French Emperor 
does not fear the same Nemesis which, having already given 
the refugee a throne, and turned the monarch into a refugee, 
may only too soon repeat the transmutation. A monarch so 
able as Louis Nz apoleon, had he but wisely meditated his ex- 
pe rience as a re fuge e, need never fear to be are fuge e again. 
His “ destiny” would serve him well, if he would only re- 
cognise that one the greatest elements in his destiny 
consists in this—that he combines at once the power of an 
Emperor and the experience and history of an exile. 
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EXTENSION OF ENGLISH COMMERCE 
INDIA AND ASIA. 
Tue debate on Mr Ewart’s motion for inquiring into the 
means of promoting English Colonisation in India and further | 
traffic with the interior and with Central Asia, would have 
perhaps been more valuable if the colonisation question had 
That there are difficulties nearly insuperable | 
in persuading Englishmen in any numbers to settle in a} 
country which is not only pre. judici ial to their health, but | 
already densely populated by a 1 people whose languages are 
numerous and difficult, and customs entirely alien to ours, 
will readily be admitted. And though the attractive power of | 


THE IN 


yet the few climates in which Europeans can live with tole- | 


ean be profitably sunk. ‘The hill districts at the foot of the 
Himmalayas afford no room for cultivation on any but the 
The mountains rise so perpendicularly,—the 
valleys are so generally mere ravines,—that the fields must be 
terraced out of the mountain sides at the cost of great labour | 
and expense,—and that is clearly not the kind of country | 
which English capitalists would seek. On the other hand, | 
in the great plains whose boundless fertility would amply 
’s outlay, the health of Englishmen suffers 
is the population in many parts, 
to buy land. 
cheaply, can 


repay the capitalist 
terribly; and dense 
that it is by no means easy 
land, which can be bought 


SO 


cleared 
the 


be 


return 


Jungle- | 





may not 


only at great expense, and 
which it 


outlay upon it within the time is safe for 


an English proprietor to spend in India. Of course in spite | 


of all these difficulties, there are many Englishmen who are 
not to be deterred from occupying this great field of specu- 
lation. Still, on the whole, it is abundantly clear that what 
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coffee, &e., as well as to test the character of the Indian ores, 
| andthe facilities for working them. In Assam, they have,as Mr 
: | Mangles described on Tuesday night, offered every induce- 
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| English wealth can do most effectually, is to draw forth the 


| 





‘ment in the field of Indian production. 
India are not wanting in activity of desire to accumulate 
| wealth. It is, indeed, very striking how immediately and 
| powerfully a rise of price in any Indian product operates in 
increasing the quantity that is brought to market. One 
recent instance of this was noticed by the member for Manches- 
| ter on Tuesday night. A rise in the price of cotton, as he told 
| the House, which was due to the failure of the American 
crop, had brought from India 220,000 more bales of 
cotton in the last year than she had ever before produced. 
There is no doubt that if the price rose sufficiently to cover 
'the still enormous cost of bringing the cotton to the coast, 
'and leave a profit to the native producer, the extension of 
| our supply from India of that description of cotton which 
| alone India has as yet been able to produce, would be quite 
| indefinite. 
| <All that the Government can do, is to increase the facili- 
| ties for communication with the,interior as rapidly as is 
| consistent with the embarrassed state of the Indian Ex- 
chequer. To embark in production of any kind is no 


part of a Government’s duty; and few Governments have | 
| 


'as the East India Company. They have repeatedly employed 
| scientific men to experiment on the growth of tea, cotton, 


| ment to t ‘a-planters. And considering that more than half 
| the Indian revenue arises from the land-tax, we do not think 
| the terms on which they offer land to English capitalists can 
| be thought otherwise than liberal. No doubt it is mainly of 
late years,—since the Marquisof Dalhousie went out to India, 
—that the most active measures for facilitating commerce 
have been taken. But this course once entered on, we are 
sure it is not now likely to be abandoned. ‘The commerce 
with the interior of Asia is capable of an extension almost as 
great, perhaps, as that of India itself. Only within the last 
few years has the Government taken measures to open up 
our traffic with Beloochistan and the interior of Asia by the 
route of the Indus. The establishment of the fair at Kurra- 
chee, and of the flat-bottomed steamers for the navigation of 
the river, have begun to bring into the European market not 
only the wools of the vast plains to the West of the Indus, 
but those of Cashmere and Thibet. We trust the Govern- 
ment will not relax its efforts in this direction. Oriental life 
and art can never be absolutely Europeanised, but it may 
be civilised and perfected by constant intercourse with 
Europeans. ‘The matter is certainly not less important on 
moral than on commercial grounds. 
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Agriculture. 
THE ADVANCING SPRING. 
} A MOST pleasant and beneficial change in the weather has taken 
place during the past week. On Saturday of the preceding 
week the frost broke up with a cold thaw, and since the weather 
| has been remarkably mild and genial. 
rain have fallen, but they have not in any degree interfered with 








A few slight showers of 


| the work of spring sowing, which has made rapid progress, 
Some doubts have been expressed whether mischief has not been 
done to the wheat in exposed situations, and to some other winter 
crops, from the sharpness of recent frosts, accompanied as they 
were by bright sunny days. Thus the Corn ‘rade Review of the 
Mark Lane Express says :—* Light soils and exposed situations 


have partly suffered by the cutting winds, but the comparative 
dryness of the season has preserved the greater part in good 
heart; and nothing beyond a later harvest than was at 
| time expected seems likely to result. Winter beans, oats, tares, 
4nd rapeseed are said to have partially suffered.” Now, though 
some of the most exposed wheats at present appear to be a good 
deal cut up, there is nothing like serious mischief done, and as to 
| the chance of an early harvest being less in consequence of the 
late frosts, there is every reason to hope that we may now get 


some genial weather without that cold check which so commonly 
occurs in May, and especially when the early spring has been fine 
and mild. So far as present appearances go, we see no reason 
why we should not have an early and an abundant harvest, 


one 








| resources of native capital rather than to seek direct employ- | 
The natives of | 
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| there are discovering their mistake in staking so much of their 





; : ’ : et hieg ; . | Tre advantages to be derived from the use of this valuable root 
| done so much in opening the field for this kind of speculation | 


. 
oll 
though of course that will depend on the future weather. One 
thing is certain, that, with the exception perhaps of clover, all 
our crops are well planted. 

The report from the Weald of Kent indicates that the farmers 


fortune on hop-growing as they have been accustomed to do. It 
appears that ‘“‘ during the last three years the hop plantation has 
received a considerable amount of attention, both as regards culti- 
vation and manure; but owing to the immense quantity on hand 
and the unremunerating price, the growers decline placing their 
whole dependence in the cultivation of that which in time would 
absorb the principal part, if not the whole, of their capital. 
Therefore they have grubbed a number of acres, and sown the 
greater part with wheat.” Except on very kindly land, and 
where the occupier is mainly a hop-planter—with considerable 
capital—we have long been convinced that the ordinary farmer, 
in a series of years, is a loser rather than a gainer by hop -grow- 
ing; but then the occasional prizes render hop cultivation a 
tempting lottery, Farmers have been recommended to sow 
foreign grain and seeds ; but so few samples are free from weeds, 
that the prudence of so doing is somewhat doubtful. 

The corn markets are as dull as ever. Stock maintains its 
value, especially well-bred store stock. 





MANGOLD WURTZEL CULTURE. 


are so numerous and considerable, that it is somewhat surprising 
that its cultivation has not extended more rapidly than in fact it 
has done. That mangold is more grown than it was is certain, 
but still not half so much as for the interests of the farmer and the 
community it ought to be. From the month of: March, through 
the usually trying months of April and May, mangold furnishes 
to the stock-farmer a certain and full supply of provender for his 
sheep and cattle. Store pigs may be kept upon it from January 
until the supply fails, and we know many farmers who use it until 
July. Nothing, therefore, can be more appropriate to the present 
period of the year than the lecture lately delivered at the London 
Farmer's Club, on * The Cultivation and Storing of Mangold W urt- 
zel, and the best Mode of using it for Feeding and other Purposes.” 
Mr Baker, himself an extensive grower of this root for seed, was 
the lecturer, and a few notes from his paper may be useful. Not 
the least of its valuable properties is that it can be grown upon 
nearly all kinds of soil, and especially on strong loams and clays 
which are unfit for turnip cultivation. During the last few 
years Swedish and other turnips have, in some districts, 
greatly deteriorated, and become so liable to disease on many 
soils hitherto considered turnip soils, as to form a slender 
reliance for the stock-farmer. This has generally been thought 
to arise from too frequent repetition of turnip crops on the 
same land, a process known to be deteriorating; but man- 
gold may be grown on the same land year after year, not only 
without deterioration, but with positive benefit to the crop. All 
the artificial manures, guano, superphosphates, and the like, which 
have been used for turnips, are equally applicable to mangold. 
Originally, the long red mangold was exclusively grown, but of 
late years the yellow and red globe varieties have been preferred. 
Much depends upon getting seed from well-selected roots. The 
following is Mr Baker’s statement of his method of preparing his 
land for the mangold crop :— 

The system of cultivation, as carried out by myself, is to plough up the 
land intended for this crop immediately after the previous grain crop 
has been removed. The land best adapted for the purpose is that upon 
which wheat has succeeded clover. The land in the first instance ought 
not fo be ploughed beyond the ordinary depth, until, by repeatedly 
scarifying and harrowirg, the couch and root weeds become extirpated. 
About the middle of October the soil should be stirred an extra depth, 
which can be easily cffected by the ordinary plough, followed imme- 
diately by a skeleton-plough or grubber, furrow by furrow, until the 
whole is stirred from ten to twelve inches in depth. Ridges should 
then be formed two feet eight inches wide, in the contrary direction of the 
field, and a grubber be passed up each of the furrows, the full depth of 
the ploughing. Ifopportunity will allow, the ridges may be re-ploughed, 
and the operation of grubbing the furrows repeated as before. This pro- 
cess may, however, be thought too expentive, but t! e improvement of the 
mangold wurtzel and succeeding grain crops will become too apparent to 
leave any doubt as to its beneficial application, and it will b «found to 
answer far better than if the dead subsoil had, by an excessively deep 
ploughing, been brought up by one operation only to the surface, 

Farm-yard manure moderately decomposed should be ploughed 
in to the amount of ten tons or more to the acre—rape dust 3 cwts, 
superphosphate 2 ewts, and guano 1 ewt per acre having been 
first spread by hand over the manure. After allowing the land 
to remain for a time undisturbed, the seed is drilled or dibbled in, 
and the land, if dry, rolled. His plan seems to be to plant on the 
flat, which is certainly not the best, for mangold planted on ridges 
always produces the best crop. Mr Baker leaves his roots 15 
inches apart in the rows, and in August begins to use them by 
pulling out each alternate root. He objects to stripping the outer 
leaves as is sometimes done, as injuring the growth of the plants. 
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At the time of drilling, he drills in with the seed 1 ewt of super- 


phosphate. But larger quantities of manure may be usec, 
especially of animal manure, for the mangold is a gross feeder ; 
and 2 cwts of salt to the acre should always be given. As soon 


the y shou ld be carefully freed 


as the plants are well distinguishable, ‘ 
worked 


from weeds, and the spaces between the rows constantly 
with the horse-hoe until the plants fully cover the whole surface. 
We may note that Mr Baker's quantity of manure is by no means 
large, and his produce, which he states at from 18 to 22 tons to 
the acre, is only moderate. ‘Of course his object is to make the 
growth of mangold the means of preparu wider breadth of 
land for after crops than would be effected by heavier dressings 


r a 


on a smaller area, with a view to a more abr undant yield to the 
acre. Mangold is stored in the autumn, about the middle of 
October. and care must be taken to allow a certain time for fer- 


earthed over. 





mentation before the top of the clamp is completely 
In reference to the use of this root, Mr Baker thinksit is not 

dapted for breeding cows, sheep, or pigs, or : r young pigs, but we 
believe that if proper care be taken to prevent too much being given, 
this root is quite as well suited for breeding an d young stock as tur- 
nips. It is somewhat laxative, « specially when animals first begin 
to eat it, but if they are supplied at first with very moderate quan- 
tities, that effect soon ceases. Servants are too apt to ust all root 
over abundantly, and less mangold should be given than turnips 
It is mistake on this point that has led some farmers to doubt t 
value of mangold for breeding stock. This point was strongly in- 
sisted on by other farmers present. Thus, Mr Stagg, of Graftor 
Wilts, said :— 

With regard to mangold wurtzel not being a proper food for ewes, 
lambs, pigs, he himself hed fed his tlocks of ewes and sows for many 
years past, from the month of November to the month of May, upon that 
description of root, and he had had quite as good lambs as any of |} 
neighbours who had fed their flocks upon turniy His tegs also had fed 
upon at d done wellthereon; sol:kewise had his sowstoa great exte nt, and 
he should not be afraid to show them against those of any gentlen in Bed- 
for ie Phey had had very good farrows, from ten to thirteen at a time; 
during the whole of last winter he never lost a pig, and he believed he had 
about a hundrednow. With regard to storing of mangold, his practice was 
to store in heaps of about a cart-load each, first cutting off the greens 
or tops, which are left on the land, and am d by ewes. About two-thirds 
of the roots are then fed on the land bv sheep, the remaining one-third 
(more or Jess as required) cartel off when convenient, and given to 
cattle or pigs in the farm-yards. The only objection he ever found was 
the difficu a" n — ng servants over-feeding with this root. The 
etore-beay > COV with straw in the Same manner as potatoes. 


Mr Thom ias, of Lidl lington, Beds, had also for 25 years fed his 








ewes with mangold, and “during the last month previous to 
yeaning, had always found it to be mest beneficial. After trying 
the system for many years, he had made a me morandum of his 
practice to this effect—that there was no kind of food so suitable 
for ewes during the last four or five weeks before parturition as 
mangold wurtzel. Me had never found the leas! inj iri )us results 
from th practice, but, on the contrary, very great advantage in 
the prodvction of fat and milk at the same time.” This is impor- 
tant, and it is entirely confirmed by our own experience. Mischief 
can only arise where too 0 large quantities of the root are given 
suddenly, or an inordinate quantity at any time. Most farmers 
would find their advantage in feeding their in lamb ewes with 
more dry food and a smaller a'lowance of roots— whether turnips 
or mangoid—than is usual. Keeping a flock of breeding ewes 
(long-woolled) on meadow land throughout the winter, we never 
give them any roots until they lamb; they have only hay chaff, 
and the ey are always In high conditic and thei mos large and 
vigorous. After lambing th ey have roots in as large quanuties as 


can be given without induc "s scour, 


On another poi int of scarcely less im 


as to prior culture was ex} ress d from thati by Mr Baker, 
viz., the advantage of pumerous ph en ings in the autumn. 
Thus, Mr W. Bennett (C idgeshire) said :—** His own plan was 


portance a different opinion 


dicated 


ambr 


to plough deep in the autumn, often two furrows de¢ ep, or plough 
one good deep furrow, the subsoil plough following ; but where 


the subsoil was at all strong and good, he preferred ploughing two 


furrows deep, throwing the lower soil at the top for the action ot 
the atmosphere.” He also much preferred sowing the seed on 


ridges. MrCoussmaker (of Farnham) s: — * He concurred wi 

Mr’ Gray (a former spe: ker) that it was desirable to plough deep 
once in the autumn and then leave it. Winter produced a tilth 
which no power on earth could produce in the spring. The more 


they stirred the soilin the spring the more they let the drough 


1id : 


into it. If it were left alone, the soil retained a certain amount of 
moisture, and the seed vegetated quicker.” 
Mr Be nnett spoke of the great improvement the cultivation of 


mangold had efiected upon some of the clay farms of Bedford- 
shire. He said it had “in fact op: ned a new era in clay jand 
farming. There were many farms in his native county (Be dford- 
shire), on the northern side of it, whereon decent flocks of sheep 


were kept in the summer; but not being at all adapted for 
turnips, the flocks had to be disposed of in the winter, exc: pta 
few half-starved ewes, which 1an over the grass land in the day- 
time, and browsed the bean straw at night. By the cultivation 
of mangold, however, in th ese modern times, fine flocks of ewes 
were now kept where scarcely any could be kept before.” ‘This 


would become more general on the bonny soils. 


sy sd esses 
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Essays, BIOGRAPHICAL, HISTORICAL, AND MISCELLANEOUS, con- 
tributed nag to the Edinburgh and Quarterly Reviews, 
By the Rev. G. R. GLEIG, M.A. In Two Volumes. Long- 
man and “ig 
Mr GLEIG’s position in the world of letters is sufficiently well 
known to render any general remarks on his writings unr lecessary, 
Macaulay's ce! ebrated essay on his “ Memoirs of the Life of 
Warren Hastings ” has made his name familiar to those who are 
not more cl sely acquainted with the workor its author. But Mr 
Gleig possesses a special field of labour in which his usefulness is 
undoubted, and in which he will always command greater distine- 
tion than in the general literature. As Chaplain- 
General to Her Majesty’s Forces, he has not confined himself to 
his ecclesiastical dut but has thoroughly mastered both the 
itific and the practical portions ot the military profession, and 
tablished for himself a position which commands the respect 
he divine and the confidence accorded to professional 





wider walks of 


les, 
scielr 


thus e 


due to t 

knowledge and meneny. In the volumes before us, four essays 
are devoted to military topics, and we have no hesitation in saying 
that they are the most valuable of the collection. The first, on 
“Our Defensive Armament,” appeared in the Edinburgh Review 
n 1852, when the subject seemed of more urgent importance than 
it does now. The secor a treats of * Milit y Bridges.” The third, 
on * India and its Army,” was publishe a in the Edinburgh’ in 
1853, and may take its place among the timely, bu unheeded 
warnings, which, had they awakened the necessary spirit of 
reform, might have averted, or at least mitigated, the late misfor- 
tunes. After tracing the various causes of degeneracy that had 


successively brought the gallant and devoted troops of Malcolm’s 
time to the unsatisfactory condition they presented in 1853, he pro- 
ceeds to the following r conelusi: ms :-—** First—That the comparative 
inefficiency of the native army of India is attributable mainly 
to the want of an adequate corps of ofticers, who shall command and 
obtain the confidence of their men. econd— That the general con- 
dition of the native commissioned Pa their false position in the 
corps, and the low state of their education, render them all but use- 
less, positively inconvenient, to the service. Third—That, if 

tain India, upon which our only real hold is through 
the native army, steps must be taken without delay to correct those 
evils.” Late events, while proving the existence of the evils set 
forth by Mr Gleig, happily disprove the correctness of the last 
assertion, that ‘tour only real hold upon India is through the 
native army.” A supplementary portion, suggested by the recent 
mutiny, has be n added to this essay. While maintaining a tone 
hostile to Lord Dalhousie and his policy, it contains some sensible 
remarks, but none of sufficient importance or novelty to detain us 


if not 
we desire to re 


longer from a consideration of the fourth professional essay, en- 
titled ** Military Education,” which, both for its intrinsic merits 
and the imp rtance given to the subject by the anticipation of re- 
form, deserves our chief attention. 

This essay takes for its text the *“ Report of the Commissioners 
appoin ed to consider the best Mode of Reorganising the System 
for Training Officers for the Scientific Corps We are glad to 
see that, in his zeal for a better system of military education, and 


in his admiration for the more perfectly-organised institutions of 
g does not fall into the error, common to the 





J ( ntinent, Mr Gleig 

Commissioners and to most military reformers, of supposing those 
insti utions suited to the spirit of our own country. He bears in 
mind the two important facts that “the military institutions of 
a country ‘must, of ne comity, take th eir tone from the civil insti- 
tutions under which the people live,” und that, whereas the object 
of Continental Governments is to train a body of men distinet from, 
and to a certain extent opposed to, the mass of the nation, it is the 
desire of the E = Government only to give such an amount of 
special training te the military body as shall enable them to act 
efficiently in their professional capacity, without destroying 
their character as citizens. ‘* The army can never become among 
us more than an ah inct to our national institutions—a mere ex- 
crescence growing out of them. It must always be numerically 
small; it can never hold out, in a pecuniary point of view, such 
prizes to be competed for as shali induce talent of the highest 


combined with other and not less necessar y qualifications, 
yyment therein to any large extent.” Mr Gleig does 
not enter very fully into the subject of purchase, but, with refer- 
, lays down in the following passage a principle which 

versally upheld by those who have a practical ac- 
subject :— 
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It is not, therefore, the money value of a commission, but something 
appertaining to it, beyond the power of money to command, which brings 
forward s0 many candidstes for cornetcies and ensigncies, even when 
they are put up tosale. Now, we have no wish to see the nature of the 
connection between the British nation and its military officers changed in 
this respect. We think that it is at orce the most honourable and least 
expensive that could be devised. It gives us precisely that arrangement 
which, in a constitutional country, is best calculated to render an armed 


ffective but safe. We have the officers taken principally 


force not only € 

from those classes in civil life which, being accustomed from their boyhood 
to command, command ia a generous spirit, and the ranks filled with men 
who, being accustomed from their boyhood to obey, render a willing 
obedience to those whom they acknowledge as their social superiors. 


SO? 
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The former, connected by the ties of relationship with the rank, the wealth | do not combine in the least. 
and the more advanced intelligence of the country, can be relied upon | 
under all circumstances to maintain order and obey the laws. The latter, 
constrained to look up to their officers as much by private feeling and | 
association as though the force of discipline, never think of entertaining 
opinions of which their officers disapprove. But if you bring about a | 
violent change in all this, you must make up your minds to at least the 
chance of disagreeable consequences. Adopt, for example, the competitive 
system, and carry it to the extent to which it is carried in France, 


| 
' 
“Natural Theology” is an able 
refutation of the arguments by which Lord Brougham, in his | 
‘Discourse on Natural Theology,” endeavours to prove that the | 
human mind, independent of the material world, is the greatest 

avidence of design in creation, and that its immateriality and || 
immortality are among the facts that can be established without i 
the help of revelation, The essay on Dr Chalmers appeared in 
the Quarterly Review, and gives a good abridgment of the great 


| 
313 | 
| 





with bourses and demi-bourses, and outfits, and so forth, and | Seceder’s life, besides throwing out several suggestions on general 
what will follow? No doubt you may secure for the military | Church polity. The following proposal to introduce a lay element 


service of the country as great a share of aggregate ability, with 
more extensive information and habits of study, than are now 
to be found among the officers of the army. But you will find 
these things among young men taken from a totally different class; the 
clever and industrious sons of tradesmen and artisans—ushers at schools 
—poor students at Trinity College, Dublin—servitors at Cambridge, and 
such like, to whom the prospect of 5s 3d aday is a prospect of wealth, 
and who will work hard in order to realise it. And to this you will 
speedily be brought, if, as in France, you make your test mainly a 
mathematical one. For our own parts, we should deeply lament such a 
state of things, which, we regret to learn, has followed to a considerable 
extent on the adoption of the competitive system at Woolwich, and 
which, if it prevailed throughout other branches of the service, could not 
fai! of effecting such a moral and social revolution as would disconnect the 
army, in a very short time, from the general sympathies of the country. 


Mr Gleig gives a clear and condensed avcount of the military 
institutions of France, Prussia, Austria, Sardinia, and, finally, a 
sketch of the system by which he would wish to see our present 
cumbrous and ineffective one superseded. We can but give the 
barest outline of this plan. It would, in the first place, consti- 
tute a Board of Education, formed by military men, aided by 
civilian assessors. ‘* With this board, through its secretary, every 
person engaged in any way with the education of the army should 
communicate ; the board, in its turn, reporting to the Commander- 
in-Chief, and, if thought desirable, in duplicate, to the Secretary of 
State also.” Five military schools, not entirely self-su pporting, 
would be established. Ist. A preliminary college for aspirants 
generally, whether they seek commissions in the line or in the 
special corps. Admission to this school would be obtained through 
the Horse Guards,—their patronage being controlled by a pass- 
examination. ‘Thespecial talents displayed by the different pupils 
would determine the branch of the service to which they would 
eventually belong, and, at the age of eighteen, after two years’ 
training, another examination would pass them on either toa 
regiment of the line, or to one of the practical schools belonging 
to the special corps. This second examination would be open to 
youths educated elsewhere, so as not to confine the sources from 
which the officers are drawn to the Governmental school. The 
four other schools would be, a cavalry school, in which the course 
of tuition would be completed in one year; a school of practical 
application for artillery, a school of practical application for en- 
gineers, and a staff school, in all of which the students would 
remain two years. ‘Till the division schools should have come 
fully into operation, the staff school would be open to all who 
were disposed to undergo the ordeal of a sharp professional ex- 
amination. With reference to the details of this arrangement, Mr 
Gleig offers the following remarks: — 

Four examinations should take place between the commencement end 
the close of thecourze. To assist them in conducting these, the members 
of the board might be allowed to call in assessors; but they, and they 
alone, should undertake the responsibility of te issues. And a record be- 
ing preserved of the places which the aspirants have taken on each occa- 
sion, individuals would be recommended for staff employment according to 
this order of merit. Meanwhile to qualify for such employment, officers, on 
leaving the staff school, should be atiached for one year to each arm of the 
service in which they had not previously served; and when appointed to 
the staffitself, they should become supernumerary in the regiments from 
which they had been taken. This would at once facilitate promotion in 
the army generally, and hinder the regimental duties which the staff offi- 
cers ought to perform from being thrown upon their comrades. And the 
more to stimulate our young men to study, it would be well, if, at the end 
of five years, every staff officer, with the exception of those at head quar- 
ters, should receive a step of rank, and return to regimental duty. Ifthere 
be no vacancy in his own, or any other corps, he might serve as super- 
numerary till such occurred ; for promotion, except by purchase, should 
not be given out of the line, so long as any officer, returned from staff em- 
ploy, remained unposted.” 

As we before stated, the professional essays are by far the 
most valuable, ‘The volumes contain besides three miscellaneous 
papers, on “The Puritans,” ‘‘ General Miller,” and “The War 
of the Punjaub,”— all of which are rather interesting, but hardly 
worthy of republication,—a German legend entitled ‘* The Miic- 
chenstein,” and two papers which may be’ termed theological,} on 
‘“* Natural Theology ” and ‘“* Dr Chalmers.” The good sense which 


| some of his writings prove Mr Gleig to possess ought to have deterred 


him from admitting the ‘* Miidchenstein ” into a collection like the 
present. Not only is it incongruous with the rest of the book, 
but it is in itself considerably below par, and contains a mixture 





of flimsiness and grandiloquence which borders upon the 
ridiculous, Mr Gleig has grafted a few quaint expressions, in 
character with the date of the legend, on a style by no means 
remarkable for its terseness or simplicity. It is strange that he 
shou!d have remained unconscious of the ludicrous effect produced 
by this combination, or rather juxtaposition, —for the two styles 


into the Church of England is worthy of notice :— 

Nor let us be told, in times so pregnant with change, that it is con- 
trary tothe spirit and constitution of the Church of England to secularise 
the office of the ministry, 
which it derives from the labours of the catechist and the Scripture reader? 
Would it suffer more damage if we borrowed from the Kirk an institution 
which seems to unite in itself the functions of the lay visitor and the 
Scripture reader, and, from the social position of the individuals on whom 
the duties would devolve, holds out the assurance that the work would be 
far better done? This is too grave a subject to be touched upon without 
much reflection; bat, so far, we feel bound to express our own conviction 
that the Church of England must either strengthen herself by increased 
reliance on the zeal of her lay members, or—in spite of all her, as we 
think, unrivalled merits—she will be unable to maintain her position in 


the country, which, if she went to the wall, would inevitably undergo a | 


root-and-branch revolution. Nor is it in. one direction only that her lay 
strength must be brought to tell. Take, for example, the question which 
now agitates the clerical mind—the revival of syncdical action. Is any 
person in holy orders so little informed of the state of public feeling as to 
suppose that the Houses of Convocation will ever be permitted to meet 
for the transaction of serious business so long as their constitution shall 


the case are changed. We can perfectly understand the reluctance of the 


responsible servants of the Crown to submit its supremacy in causes | 


spiritual to be canvassed by exclusive assemblies of clerks. 
the clergy are not 
where the rights 
affected 


men of business, and their tenacity 
or privileges of their 
that of women. 


on points 
own order seem to be 


surpasses But let lay lords in fair pro- 


portion, either nominated by the Crown, or chosen, like the Scotch and | 


Irish representative peers, by their own body, sit with the bishops; and 
lay commoners co-operate with clerks in the House of Proctors; and the 


objections of those whose duty it is to be jealous of the prerogatives of the | 


Crown would, or ought to, fall to the ground. 
of this sort appears to be quite as much due to the dignity of the Crown as 


to the rights of the Church; for the repeal of the Test and Corporation | 
Acts, and the measure of Roman Catholic Emancipation, entirely changed 
the position in which both Church and Crown had previously stood towards 
So long as it was necessary, to entitle him to a seat in 
either House of Parliament, that a man should at least profess to be in com- 
munion with one or other of the established Churches, both Crown and 


the Legislature. 


Church had‘all the security against unjust laws in the government of the 
latter which'they could reasonably desire. But now, when all religious tests 
are abolished, it seems not only equitable, but necessary, that, as far at least 
as questions of doctrine and discipline are concerned, the Church, subject to 
the Crown’s approval, should legislate for herself. The Church, however, 
bas another and higher sense than the common application of the term. 
It is one thing to give to the Church a right to legislate on these heads; it 
is quite another to commit the power exclusively to her clergy; and the 
clergy will do well if they take the earliest opportunity of proving that 
the former is the object which they seck in the agitation now going 

} 

| 

' 


forward. 





THEORIE DE L’ EquILisrE EconoMIQvE; ou, Esquisse d’une Bas® | 


Nouvelle d’Economie Sociale. Par 


Groundwork of Social Kconomy. 


3y Jules Le Bastier.] 
Paris: Vve. Jules Renouard. 


1858. 


WE should be wanting in regard to our readers’ time and our own | 


space, if we were to notice this book at any length. 


economy. When its doctrines, he urges, ‘‘ under the usurped 


authority of science, gain the ears of kings, when they devour 
whole populations, when they enchain us in stifling bonds | 


(lorsqu’ elles nous enlacent de liens ¢étouffants), when they starve 


and slay us, when they go so far as to threaten the existence of 


our country,...... is not one perfectly justified in rising up against 
them with energy, even with passiou ?” (Pref. p. x.) 
our author’s earnestness, and readily admit that in making 
war against systems “ he attacks no proper name ;”—nor does 
he do very much harm to the theories he assails. M. Le 
is apparently a benevolent man, painfully impressed 
misery and crime which prevail in Europe, and anxious 
some remedy for them. With this view he has studied “ 
mense collection of writings published” on questions of political 


Bastier 
by the 


economy, but the more he has read, we are not surprised to hear, | 


the more perplexed he has become (plus nous nous sommes en- 


foncés dans leur lecture, plus nous avons ¢prouvé de perplexite). | 


He complains of their obscurity and their contradictions, and 
that they afford no ‘* precise, rational, and indisputatle solution 
of social problems.” 


example, do not spring merely from economical causes; and that, 


therefore, they cannot be cured by economical reforms alone. He | 


makes the further mistake of regarding political economy, not asa 


science which investigates the lawsof the production and distribution 


Is that office not secularised by the support | 


| 


As a body 





remain as it now is? But give to it the modification which a judicious 
intermixture of the lay element would afford, and the whole bearings of | 
In fact some arrangement | 


JULES LE BaSsTIER: | 
[Theory of Economic Equilibrium ; or, Sketch of a New 


M. Jules Le | 
Bastier is a fierce opponent of the reigning school of political | 


We respect | 


to find | 
the im- | 


He does not see that social problems involve 
more than economical conditions; that pauperisn and crime, for | 
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of wealth, but as 





a“ inert 


an art, the aim of which is to 





ase e sun 
of human well-being and enjoyment,” phy ysica cana and 
tellectual. Its failure in this end is owing, he chinks, to the fact 
that theorists have not perceived, nor legislators actea upon , the 
great truth which M. Jules Le Bastier has vee commi ioned in 
these latt er days to reveal,—of ‘* Economie Fquilit This 
imposing phrase has fairly mastered our author. Starting, under 
its influence, from some of the most ordi nary truisms.,—as that 
the well-being of nations and individuals depe nie 6 on n th ere being 
a balance between their wants and their means of supplying 
them,—he presently involves himself in a series of paradoxes, to 


which we know of nothing equal out of ned works of Sir Archi- 
bald Alison. Nay, he transcends even that great writer him- 

self, whom, however, he much admires, ae approvingly quotes 
as *“‘one of the most enlightened men in England.” His 
book is a diatribe not °only against free trade, but against 
foreign _—_ save in superfluities, altogether. Every 

try should derive its own resources from within its own 
ders. He wi!l not hear of division of labour between nation and 
nation. The “ Economic Equilibrium” on which he insists is the 
equipoise of manufacturing and agricultural ‘industry. If the 
former overbalances the latter, as in Poland, general impoverish- 
ment ensues, If manufactu withdraw land, capital, and 
labour from agric ult ure, wealth is accumulated in a few hands, 
but pauperism, misery, and crime, increase with fearful rapidity 
among the mass of the people. England is selected as an extreme 
instance of this t¢ ndency. M. Jules Le Bastier little doubt 


coun- 


bor- 


res 


has 


that, unless she alters her w ays, limits her manufacturing enter- 
prise, and extends her agricultural industry, restricting at the 
same time and by the same means ber foreign commerce, her ruin 
is at hand. This melane ‘holy prediction is supported by the old 
and often-refuted statistics in proof that, while the national reve 
nue is ste: 7 increasing, and the tonnage of the vessels that 


enter and quit her ports is greater eve ry succeeding 
of the people have less and less command over the 

comforts of exis a and are gradually 
cally and morally. 


year, 


necessaries ar 


the body 
a 
oi 


- deteriorating both physi- 


By ski ilfully regulating the inetd j ence of taxa- 
tion, M. Le Bastier urges the over-activity of m facturing in- 
dustry may be checked, and agriculture stimulat a. This is the 


method he recommends of righ iting the 
| balanc The laws of demand and supply, waiee re nea 
commerce of individuals with each other, do not apply to the 
of international exchanges, it is maintained. M. L e Bastier’s 243 
pages are filled with nonsense of this kind; but our readers have 
probably had enough. His doctrines bear the same relation to 
economical scien ce that the specuiat ions of the ingenious theorists, 
4 who: are prepared to disprove 
pu ablish oe mB s in the 
John He hel te » discus 


be mneds stronomy. 


disturbed economic 
t he 


the Copernican system, and who 
Times to the Astronomer 
ss the matter with them a 
They are quite out of the f 

M. Le Bastier writes, we mt ast add, with some literary ability, 
and does occasion ** deviate into sense.” In his reproduction 
of English names he mairtains the high character of his country- 
men for accuracy and precision. He mentions, forexample, ‘*‘ M. 
Th. Tool x,” “ M. Sterart Mill,” and the town of ‘“‘ Ashston under 
| Lyne;” and informs us that in Sir R. Peel’s sliding scale the duty 
on corn at 61 shillings the quarter, was ‘25 sh. 8 pences.” 7 


Royal and Sir 
t public meetings, 
ield of controversy. 


ally 


LIFE 


OF THE 


THE 


OF MAEOMET 
HEGIRA. 


AND HisTory OF ISLAM, TO THE ERA 
With Introductory Chapters on the Original 


Sources for the Biography of Mahomet, and on the Pre- 
Islamite History of Arabia. By WILLIAM Muir, Esq., 
Bengal Civil Service. 2 Vols. London: Smith, Elder, and 
Co. 1858. 

THESE volumes, though bearing in the titlepage the ordinary 


formula “< publication in London, are not now published for the 
first tim in aslightly different form they appeared in a series 
of articles in the ae Review, and they are now re produc - by 
the author ery peculiar circumstances. His pref: 
dated from Agra, on the 2nd of January, 1857—the eve 
mutiny, ay , 

? 


under 
4 


A 


is 
of ee 
and a postscript to the second volume 
for inaccuracies in the last fifty-six pages, on the ground that he 


has received ar nd corrected the proofs * under difficulties. All my 


MSS. and as oks of reference,” he explains, “have been placed 
in security from the ravages of our mutineer army, and are inac- 
cessible to me at present This apology bears the significant 
date of “Fort Agra, 18th July.” Criticism is half-disarmed at 
once towards one who could, in such a crisis, calmlv sit down and 
“correct proofs” of an elaborate and recondite book—such as the 
present. The fault which we should have been inclined to find 


with the volumes is one whichis not very prevalent in these days. 
The book has a German rather than an English aspect—beit g 
literally op pressed by the amount of critical notes and ations. 
Nor is the writer’s s power of deseriptior 1 and sustained vivacity of 
narrative at all commensurate with his karning and depth of re 


dissert 


c 


search. His volumes, therefore, will rather form a book of 
reference for authorities, and a solid basis for more graphic and 
less laborious historians, than an attractive book of biography 
for the gencral reader. The most valvable and newest 
part of the work consists, we think, of the eh pters 1 
the oa volume on the sourees fcr the biography of Mahomet 

the aboriginal populations and early commerce of Ara end its 
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— Mahometan history, from the sources preserved to us by 
ahometan tradition. The Coran itself is, of course, the substratum 


a our kn 


owlk dge on these points. The author considers the 
Coran to have been partly preserved in writing and partly com- 
ey ed to memory by the early Moslems, but not in any fixed 

rder of parts » believes that the fragments from which it 
a thus compiled, are exactly as Mahomet composed them. The 
of the Coran, whi ch remains unaltered at the present 
day, and which the aathon considers to be authoritative, is that 
made durivg the Caliphate of Othman. 
of tradition—the traditions of the companions of the Prophet, and 
their From these we pass to the more suspicious autho- 
rity of the collectors of traditions. ‘The peculiar influences to which 
Mahometan tradition was especially open are considered by the 
author at length, and he states the sort of deductions and modifi- 
cations thereby demanded in our reception of it. When tested by 
comparison with the Coran, it is found that the main historical and 
biograpbical outlines agree; but there is a disagreement in certain 
important points, such as the powerto work miracles, ‘ ‘There is 


, and | 


tecension 


= 


SUCCESSOTS,. 


‘The next authority is that | 


no position more satisfactorily established by the Coran than that | 


Mahomet did not, in any part of his career, perform miracles, or 
pretend to perform them.” The authority of the accounts of 
Mahomet, however, varies with the period of his career to which 
they refer, 
—all our witnesses are younger, and most of them much younger 
than Mahomet, and their attention could not have been excited 
until he had assumed his prophetic office. The leading outlines, 
then, are all we can depend on for this period of hislife. For the 
next period—from his entrance on public life to the taking of 
Mecca in the 8th year of the Hegira—our testimony is entirely 
anti-Meccan, and so to bereceived with allowance. ‘The distort- 
ing influences of personal, party, and national considerations are 
next passed under review ; and the author here makes the just 
distinction that, looked at with reference to the relation of Maho- 
met to his the fact that a tradition contains in its 
recital a pri iracle of Mahomet’s, does not necessarily dis- 
ry. The succeeding pages go specially into 
phies of Mahomet. These ear ly writers he consi- 
ders a one aut horitative, and that no subsequent Works carry any 
histerical weight. 
For the History of 
but for twe nty 
is unknown, and 


Successor 8, 
fussed m 
cre¢ - the entire st 

urly biogr: 





Arabia, we have first t}e Mosaic records ; 
centuries after Abraham the history of the Arabs 
the brief notices «attainable refer only to the 
outskirt tribes. A knowledge of the true God appears to have 
veen long preserved among the Abrahamic tribes, the Ishme aelites, 
Keturahites, Idumeans, Nahorites, Moat and Ammonites; 


ites, 


but it was perverted in a still early age by idolatry. ‘Two great 
lines of commerce existed in early time s,—the Western through 
the Ilejiz, the Eastern by the Persian Gulf. The trade and 


| prosperity of Arats ia grew largely under Rome, but ship transport 
| slong the Red Sea “becoming substituted for the old caravan 
| routes, and a direct trade by sea being established to Suez and 
| other Egyptian ports, the Arabian carrier trade was annihilated, 
and the Arab merchants and carriers betook themselves again 
| toa nomad life. Mecca, *‘ no longer placed on one of the 
| highways of the world,” with the rest of Arabia, gradually 
was to stand,” and “ carried on a local and limited trade in 
grain and leather, in spices and Indian fruits, with Syria and with 
Yemen ; and this commerce contributed, with the national pilgrim- 
ages to its s! rine, to restore it to a permanent though reduced im- 
portance.” Medina, less d liree tly benefited by the earlier caravan 
ve a 


! 
| commerce, was less affected by its cessation, ‘and had besides 
i 


| ‘‘ adjusted herself to the lower level of prosperity on which she | 


more fertile soil on which to fall back.” 
We cannot 
these general views 


to the early 
| career of Mahomet. 


It will been seen from what we have 
said, that he is not satisfied with merely accepting what has been 
current history previously, but deals searchingly and critically 
with its sources and authority. ‘To those, then, who wish to 
gather for themselves an accurate idea of the rise of the Maho- 
| metan movement and its avowed and actual character in its first 
| 0 anifestation, can recommend these volumes as a valuable 
| 

' 


history of Arabia, and the early 
have 


we 

and, as far as we can judge, impartial guide. As we have 

intimated, however, they must not be dismayed at the proportion 
dissertations to historical narrative. ‘The book 


of foot-notes and 
requires leisure and attention, but with these it will, we have 


no doubt, reward the time and trouble bestowed. 

en 

| INDIA IN 1858. By ArtTuur MILLs, M.P. John Murray, 
| 


Albemarle street. 
UGGESTIONS TOWARDS oF 
By HARRIET Smith, Elder, and Co., Cornhill. 


| S 
Eacu of these books is, in its way, a valuable help to the solution 


FUTURE GOVERN INDIA, 


MARTINEAU. 


THE ‘MENT 


of the great Indien problem; the former supplying copious and 

and the latter, the conclusions of a 

and well-informed mind. Mr Miills’s object has 
Blue Books, and still less accessible quarters, 


as tothee xisting condition of India and thew ay in 
tis governe 


valuable data on the subject, 
thoughtful, earnest, 
been to extract from 
the body of fact 
whichi 


right ¢ formed of the in dispute, 


1, hesays, “*s 


nception con be matters 


now 


He and enceavoured 





———— 


follow our author into the elaborate applicati n of 


1, which must be impressed on the mit id beforea 


' . ° ; = (haat i 
For the earlier period—up to his entrance on public life 
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imply to present, as fai hfuily Qn 
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| concisely as possible, the machinery of the Anglo-Indian Govern 

ment, as it now exists, together with its fiscal and judicial appara- 

| tus.” This, however, is scarcely a sufficient description of the work, 

| which contains an introductory sketch of the political history of 

| British India, a chronological list of treaties between the British 
' 


| Government and the native princes, and other matter only indircetly 
included in the scope of the work as stated by its author. 

Miss Martineau’s book is a vigorous and well-written plea 
against precipitate legislation in the case of India. She has placed 
before us, in the strongest light, the difficulties which beset the 
path of reform in our Indian administration, the popular ignor- 
| ance of the conditions of the case, the incompetence of our public 
| men generally, the insurmountable barriers which shut us out 
from a full understanding of the native population, the immobi- 
lity of its religious ideas by any influence we can bring to bear on 
them, and at the same time its liability to crises of excitement 
when once its old associations are disturbed. Insome respects it is 
difficult to overstate the force of these obstacles, and they cer- 
tainly furnish an unanswerable objection, if such were needed, to 
|any enforcement of Christianity by our Government, and warn 
| us to lock for the advancement of the native population by mezns 
| very different from those which find favour on most missionary 

latforms. We might have known beforehand what the failure of 
all efforts at direct conversion of the native mind teach us, that 
Christianity cannot{be forced upon any people by a coup de main, 
that all attempts to propagate it are delusive which have not 
been prepared for by some education or previous discipline of the 
recipient people. Miss Martineau says that education is the only 
way of establishing mutual knowledge and sympathy. 

The hope that “ Christianising India’”’ may do it is just nowstirring the 
religious world; but there is one consideration which should reduce that 
hope to its due limits;—the consideration that the conveying of dogma 
will not answer in this case, which requires nothing short of a basis of 
science. It is a case of the extremest difficulty, we must remember; a 
case in which the chasm to be bridged over is that of race, complicated 
with oppositions in all the phases of the minad’s existence. From the very 
outset the formation of associations is different; the faith is (in the 
Hindoo case) not only different, but creating an opposite character of 
mind; the action of the moral faculties, and of some of the intellectual 
is inverted; and there is nothing in the whole range of human ideas 
which cin operate in the same way on the European and native mind but 
fact, or, in its extended sense, science. Dogmas may be so offered and so 
urged as to be received, with more or less sincerity, and in a manner 
believed; but if the teacher could get into the pupil’s mind for a single 
hour, he would find that under the sincerest use of the same words lay a 
set of ideas and feelings that he could not recognise at all, from any 
resemblance to his own: and it takes many long years to prove the true 
operation of such ideas and feelings as there are. The Latin Christians 
were delighted with the influence of their teachings in China, where there 
were not only a guod many converts, but a multitude of secondary 
Christians, who were becoming familiarised with the leading points of the 
Catholic faith, and preparing society for the reception of the whole. We 
witness the result in the gospel of the Chinese rebels. British mission- 
aries have, no doubt, done something better than this; and they will be 
right to do whatever they can, under conditions of intelligent prudence 
and not with the ignorant precipitancy which degraded their cause, and 
disgraced their zeal fifty years ago. If the missionaries sent out will 
| 








have patience to obtain a command of the native language of their 
locality, and to study the native mind before they begin to instruct it, 
and to implicate the conscience and the affections in whatever they teach, 
instead of aiming at the reception of dogma, and supposing the main 
work done when they have apparently accomplished that, they may in 
time do great good, though there is no probability of their religion per- 
vading t!e life of the Indian community. 

Miss Martineau, in considering what we have to aim at in rela- 
tion to the people of India, is careful to guard us against hunting 
for analogies in the the history of colonisation, as there is no pre- 
cedent to be found. Our object must be “‘to carry them on to- 
wards a higher condition, with the smallest possible disturbance 
of their ordinary ideas and habits.” 
peanise” them; but in order gradually to raise them to a state of 
intelligence and sympathy with ourselves we must seek “to im- 
bue them with the conception of law as excluding caprice,” of the 


immutability of a fundamental order; to make them feel that they | 


have individually a stake in the laws; and to train them to a 
knowledge of the objects and benefits of taxation. Socially, we 
are to aim at the creation of a good understanding between immi- 
grants and the natives, to change the methods of taxation, and to 
“take up” the latter into other careers besides the military one. 
In accordance with the author’s sense of the necessity for ex- 
treme deliberation before proceeding to legislate for India, the 
latter part of the book is occupied rather with cautions than sug- 
gestions. She is unnecessarily apprehensive, as it seems to us, of 
the consequences of any invasion of the prestige of the Company. 
Surely the hold which the British have in India is due to the in- 


trinsic governing power of the race, and is rather associated with | 
the local authorities in India than with the peculiar form in ' 


which that power is embodied at home. The following passage 
may be given as fairly summarising the opinion of the author :— 
At present, all we really know is that all errors or short-comings, in 


We must not seek to ‘* Euro- | 
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any quarter, should be ascertained and remedied: that all means of infor- | 


mation in regard to India and its people should be welcomed and 
cherished ; that the object should be set before the national mind in its fair 
and full proportions: and that, till reform, or an enlargement of method 
can be achieved, every risk of anarchy in India and destructive rashness at 
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home sbould be avoided as the crowning peril of the whole situation. The 
Company must be sustained as the one bulwark of our Indian Empire till 
we are sure we have provided ourselves with a better, 





THE Spirit OF Home. By Syivan. 
Conduit street. 
WE feel that we are ungrateful for the hearty laughter we have 
just enjoyed when we sit down to criticise this most original volume 
of verse. Seldom have we met with anything so exquisitely ab- 
surd. The metre, now pompous and full flowing, now running off 
on as many feet as a centipede; the incongruity of the images; 
the absurdity of language, magnificent in its disregard of the 
rules of grammar ; the dim no-meaning of the wordy sentiment in 
some parts, contrasted with the prosaic matter of fact in others, 
joined to a certain jaunty air of self-satisfaction and conceit, make 
altogether a compound perfectly unique, of which we cannot re- 
sist the temptation to lay one specimen before our readers; only 
premising that it is superior in sense and fully equal in sound to 
any of its eompanion verses :— 


Saunders and Otley‘ 


“Toe QuarrerRn Loar, 
“Oh! for that same gold-tinted lusty one 
Such as my dear old granny use to make! 
Sweet as a nut throughout both crust and crumb, 
And Briton-like in feature and in shape, 
As mellow as good butter, or rich cake; 
But oh! ye modern millers or ye bakers! 
Had I my will, full oft around your nape, 
As a reward for your dishonest capers, 
I’d a good halter twine and spare you undertakers. 


Alum and beans! and bones!! and plaster stones! ! ! 

And any other sham that will like flour appear ;— 

God help the poor ones! and protect their homes : 

What wonder that so many look so queer? 

First, ther’es their bread, butter, tea, coffee, beer— 

And every other good their God hath sent 

To sweeten toil, and their lone spirits cheer, 

And make their hearts with Government content, 

Is mixed, and messed, and drugged, ah! more than cent. per cent.” 





A Tale for the Times. By Saran 
T. Nelson and Sons, Paternos- 


MASTERS AND WORKMEN. 
ELIZABETH B. PATTERSON. 
ter row. 

With a certain class of professedly religious writers, ‘‘ keeping 

the Sabbath” is the one thing needful: all other offences are venial 

in comparison, cr are made to follow in logical sequence from that 
great prime offence, ‘‘the desecration of the Sabbath.” The 
authoress of ‘“‘ Masters and Workmen” is behind no one of these 
in the narrowness of spirit and bigotry with which she enforces 
her own views, and turns over to condign punishment both here 
and hereafter all who differ from her. Among her own creations, 
where she ranges supreme, she may find it easy to make her righte- 
ous puppets overcome all others in argument, to shower pros- 
perity upon those who follow her ideas of right, and to destroy the 
wicked—alias the unconverted—in the general crash of a Sunday 
excursion train ; but the world at large will not be so accommo- 
dating, and, happily, is not placed under the tender rule of an 
evangelical sabbatarianism which can exult over the sufferings 
and death of fellow-creatures, because ‘‘ every one there had been 
acting in defiance of the Almighty ;” and which consoles a widow, 
in her first grief for the sudden death of an only son and his sup- 
posed eternal ruin, by assuring her that at all events she is herself 
among the elect. Such tales as this one before us, and the in- 
fluence of the upholders of the views it contains, are doing any- 
thing but service to the cause they advocate; they throw an un- 
deserved discredit upon that rational and really religious obser- 
vance of the day of rest, which we trust will withstand both the 


| attacks of its oppenents and the bitter patronage of its professed | 


riends. Asa story, this tale possesses no interest, while the cha- 
aters are mere mouth-pieces for the enunciation of the writer's 
rgument, or the exemplification of her moral. 





The History and Design of the Foundling Hospital; with a 
Memwir of the Founder. By John Brownlow, Secretary of 
the Hospital. W. and H.S. Warr, 63 High Holborn. 

Mr Brown ow traces, in these pages, the history of this Institu- 
tion from its first origin in the benevolent mind of Captain 
Thomas Coram, through allthe hindrances that beset the early 
time of its adversity, through thestill greater dangers that after- 
wards arose from its extensive popularity and from a manage- 


ment so unwise as to cause even the Founder himself to re- | 


cede from the Board of Council, down tothe present judicious 
administration, with its beneficial results. He attempts to 


clear away some popular misconceptions as to the rules and | 


objects of the charity, and blends with these chief offices 
much curious information about the artist patronage which 
was in early times so freely bestowed on this charity and 
the convivial meetings, to which the yearly Exhibitions trace 
their rise. The memoir is given in the words of Dr Brocklesby, 
the intimate friend of Captain Coram, and is rather an eulogium 
than a life of this remarkable man,—remarkable for bis energy, 
practical good sense, and resolute perseverance, no less than 
for his great benevolence. The illustrations are very quaint. 
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A Personal Journal of the Siege of Lucknow. By Captain R. 
Anderson, 25th N.J. W. Thacl ker and Co., 87 Newgate = 

CAPTAIN ANDERSON would have been wiser if he had remained 
content with the honour he, together with the other brave 
defenders of the garrison, has acquired by his sword, and not 
have attempted with the pen a task quite beyond his 
P »pwers. His * Journ al is ve ry far infe rior to the other works 
which have appeared on the same subjec t: it has neither the 
comprehensive clearness of the “ Diary,” nor the vivid detail 
of the “Narrative.” The view he gives of the siege, as! a 
whole, is confused and unsatisfactory in the extreme ; while 
the i In cidents, whic h , as having falle n “under person: al observa- 
tion, mi ght have give n interest to even a meagre outline, are 
in general so ill chose n or insignificant as to add nothing to 
our former impressions ; and are often so vulgar and common- 


place as toraise wonder how any one in writing about such 
however good- 





a time could waste his pages in jeering, 
humouredly, at the awkwardness of raw vol lunteers, or in 


relating anecdotes of quarrelling Sepoys and disagree able 
women. 


——— 


The Royal Princesses of England, trom the Reign of George the 
First. By Mrs Matthew Hall. G. Routledge and Co., Far- 
ringdon street. 

TuIs is one of the bubbie publications certain to make their 
appearance in the wake of any event of real or supposed 
pubiic interest. Such things no more belong to literature 
than do the “ Crystal Palace Polka,” or the ‘“* Alma Pocket- 
handkerchief.” Why the marriage of the Princess Royal 


should create a demand for some information aboat former 
English Princesses, it is just possible to conceive ; but it is not 
easy to believe that people should wish to beng in a perma- 
nent f rm a record of. the ceremonies of which we have 


recently read so much in the newspapers. The book is badly 


compiled and badly written. 


The Enrglishwoman’s March 1, Published by 
the EKnglishwoman’s Journal Company Limited, 14 Princes 
street, Cavendish square. 

THIS is the first number of a ne »wly-started monthly e riodical, of 
whose aims we cannot givea bette r notion than by quoting a 
few words from its prospectus. ‘On the Ist of every month 
will be issued the Englishwoman’s Journal, price 1s. The 
present industrial employments of women, both manual and 
intellectual, the best mode of judiciously extending the sphere 
of such € mpl yyments, and the laws affecting the property and 
condition of the sex, wi il form the prominent subjects for dis- 
cussion in its pages.” ‘ The promoters of this Journal espe- 
cially desire to avoid one-sided views, and hope to call into 
co-operation the best minds of either sex to aid in solving dif- 
cult problems.” By adhering to these principles, and by keep- 
ing up to the sample of this first number, we incline to think 


Journal. 1858. 


that this atte mpt will both deserve and obtain success. The 
memoir of Miss Bosanquet (better known, perhaps, under 
her married title as Mrs Fletcher of Madeley), and the re- 


views of new books, are well written; the poetry is superior 
to the general run of magazine verses ; the tragi-comic tale of 
6 Breds haw the Betrayer” is original and clever ; and the 
two first articles on the House of Mercy at Highgate, and 
the working of the Governesses’ Benevolent Institution, with 
the terrible destitution it brings to light, are of deep interest. 
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Horciqn Correspondence. 
(FROM OUR CORRESPONDENT.) 
" Paris, Thursday. 
According to an snneunement in the Moniteur, the indirect 
' F leet ' oe 
| taxes of last month yielded 2,251,000f mere than in the corre- 
sponding month of 1857; a if the deduction of what is called 
the second decime on the registration duties, which was levied in 
1857, but is not paid now, were to be taken into account, the im- 


prove ment woul d | 


been 4,269,000f. This increase of some 
90,000/ English money has occasioned some surprise, in presence 
of the stagnation of commerce and of enterprise of ail kinds which 
has for some time prevailed, and people wait with curiosity the 


have 
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publication of ‘the 1e » offic’ ial 1 return in order to see onan it has been 
It can hardly, it is thought, be in the Customs. 








occasl ioned. 

Companies en commandite are giving a good deal of occupation 
to the courts of law here, just as directors. of banks are doing in 
London, and the revelations that are made respecting them are well 
worth the consideration of that very numerous — of the Eng- 
lish commercial world which is interested in French speculations. 
Within the last few days the Tribunal of Correctiona! Police has 
condemned one honest gentleman of the name of Damonien to 
imprisonment and fine, for having swindled the unfortunate share- 


| holders of the *‘ Compagnie Parisienne des Equipages de Grande 


temise” out of 20,000] in cash and shares, having plunged them 
into debt to the amount of 80,000/, and having squandered all their 
capital, amounting to 320,000/. ‘To be sure he had what he called 
‘‘an idea,” which was to get up the company in shares; but he 
made the shareholders recompense him for the “idea” by a 
grant of paid-up shares to the amount of 60,000/. Part of the 
operations of the company was to buy up small livery stables; and 
the good man made purchases in his own name, and sold them to 
the company for considerably more than he paid for them :—in 
one case he made the company give him 60,000/ for what cost him 
36,000/. The same tribunal has also had te condemn the gerants 
of another company, called the * Ligneenne,” which professed to 
make paper from wood: its nominal capital was 160,000/, and 
of that sum the gerants took 40,000/ for a patent they brought 
into the concern, sold for their own advantage and for whatever 
they would fetch 40,0001 worth of shares, and coolly embezzled 
all the money the shareholders paid in and all that could be 
borrowed. In another case before a tribunal, it appeared that a 
brace of worthy men had entered into an arrangement with some 
bankers to palm off on the public for 280,000/ or 320,000/, some 


| forests and mines in some outlandish region on the banks of the 


Danube which they had purchased for 40,000/. In another case, 


| it appeared that the gerants of a mining company near Aix-la- 


| 60.0001. 


| were 


Chapelle, deliberately sold to their shareholders mines for 100,000/ 
which they were afterwards obliged to admit were worth only 
It would be easy to cite other cases of recent occurrence, 
in which revelations not less startling have been made; but these 
few will suffice to enlighten the public. It must not, however, be 
forgotten, that a case more scandalous than any of them has yet 
to be brought before the courts:—that of M. Prost, of Discount 
Bank notoriety, who has defrauded his shareholders of many 
millions (of frances), and who has taken to flight. By the way, 
these shareholders had a general meeting a few days ago, and 
after a good deal of most vehement abuse of Prost and his * Con- 
seil de Surveillance,” they nominated a committee of five of their 
body to make a searching investigation into their affairs, in order 
to ascertain precisely to what extent they have been robbed. 


Other companies en commandite there are, which, though not 
= lling or likely to fall into the hands of justice, have subjected 
he shareholders to grievous loss. I refer to those of which the 
mae 1s during the speculating mania were forced up to premiums 
exorbitantly “high, but which shares have now fallen to their true 
value. Thus the shares of the Messageries a once 
obtained 1,510f; they are now at about 550f. The shares of the 
Company “ des Petites Voitures” were shortly after being issued 
t 210f; they are now to be had for 40f. Theshares of the Union 
Company once sprung up almost at a bound from 395f to 500f; 
and 65f is about the present quotation. People at one time were 
very glad to give 750f for shares in the Franco-Americaine 
Navigation Company; now they can have as many as they like 
for 30f. ‘The amalgamated Gas Company shares at one time 
done at 1,120f; yesterday they were at 720f. And the 
difference between the past and the present value of the shares of 
the famous Credit Mobilier is known to everybody. 


It is reported that some capitalists have submitted to the Em- 
peror a plan for affording relief to the silk trade at Lyons. A 
report is also current that the Government contemplates estab- 
lishing a commission to investigate the French system of taxation, 
and see if it be not capable of improvement ; also to inquire if it 
be possible to amalgamate all taxes into one. If the latter ques- 


| tion can be answered in the affirmative, one of the greatest pro- 


blems of economic science will be solved ;—but it may be doubted 
that it is given to the French to answer it. 

The Directors of the Orleans Railway Company have announced 
their intention of giving a dividend, which, added to what has 
already been paid, will make the revenue per share for 1857 90f, 
This is a larger sum than was expected, and is 6f more than 
the revenue of 1856. But shareholders are discouraged at seeing 
the manner in which the receipts of the line fall week after week. 
From the beginning of the year up to the 4th of this month, the 
diminution, compared with the corresponding period of last year, 
was not less than],146,499f. 

It is believed that the Government will confide to the Credit 
Foncier the 4,000,000/ sterling, authorised by the Chambers to 
be advanced to landowners for draining. This establishment has 
lately adopted various measures calculated to facilitate the obtain- 
ing and repayment of loans. 

‘No change has taken place in the situation of commerce :—scarce 
anything is doing,—the stocks of goods on hand undergono dimi- 
nution,—and the uneasiness respecting the eventual payment of 
the bills of exchange that have been more than once renewed has 
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not declined. As to the Bourse, little is doing there. 


The quo- 
tations are as follows :—= 






Thursday, Thursday, 
March 11. March 18. 
fc . « 
TUPGOS.. sencecsesse sails: sitasaiemaliiai GP Be cnvewesascecase 69 40 
Banik of Framoe....sce.cccesccscee  pisviaccmaces: Ce 
Credit Mobilier........0cc.00... ME “cuca ex onusene 767 50 
Orleans Railway .......... eevee 1,362 50 
Northern Railway ............ 988 75  ...ccc08. 952. 50 
Diito, new. 790 0 
Masterl ....iccce. 690 0 
Mediterranean 822 50 
Ditto, new ...... 792 50 
PIN aiid viii cihacctceaeneis~ “ST Sinctons Fj 50 
PI as bien miaeatiedile 655 O 657 50 
TINE ain y sSutbdinedidaccochune . 506 25 508 75 


The fall that has taken place in Mobiliers is to be ascribed 
partly to unfavourable reports that have been abroad, and partly to 
serious doubts being entertained as to what will be the amount of 
the dividend for the past year. 


The Government has reduced the interest on Treasury bills from 
the 16th to 3 per cent. for those of from three to five months, 34 
for those of from six to eleven months, and 4 for those of a year. 
Some expectation was entertained on the Bourse that the Bank of 
France might reduce its rate of discount, but it has not done so. 


From a statistical return just published, it appears that in 1856 
the number of indigent persons receiving public relief in Paris 
was 69,424, which was equal to] in 16 of the population. In 
1835 the proportion was 1 in 12; in 1847, 1 in 12; and in 1853 
as in 1856, 1 in 16, The amount of relief distributed to the 69,424 
persons was, in money or kind, 130,499/. It is gratifying to see 
that the proportion of indigent has diminished; but it is not to be 
forgotten that, under the existing Government, people in distress 
are not allowed to flock to Paris so readily as they used to do. 


The free-trade question slumbers in this country; but in Bel- 
gium the “ Association for Customs Reforms” is labouring actively 
to promote its success. A few days ago a grand meeting was 
held at Ghent, and a series of excellent speeches were delivered 
on the subject. A lawyer of the city of the name of Waldack pre- 
sented himself as a defender of protection, and he, as usual with 
continental Protectionists, denounced England for selfishness, 
hypocrisy, &c., &c., in adopting free-trade; he also declared 
that it was desirable that Belgium, France, and Germany should, 
under the name of the ‘* Continental League,” unite in opposing her 
free-trade propaganda. He was completely answered by several 
eaten, and the meeting evidently did not sympathise with 

im. 





Correspondence. 





YEAR AFTER YEAR. 
To the Editor of the Economisi. 

Srr,—You are not an ungenerous critic. You incline to see what is 
good, though you freely blame what you dislike, I hope, therefore, that you 
will read what I, the author of “‘ Year after Year,” have to say. You 
have made some bad shots in your critical character, a few of which | 
think you ought in justice to acknowledge before the public, It is a per- 
sonal acquaintance with the fact which makes me lay the scene of my 
Insurance Trial in Guildhall, because I there witnessed one, It is hard 
enough that V. must be a lady, and lady’s errors imputed, when the fact 
is as V. states, and not as you state. Thatis one grievance. Another is 
your dependence on “ the extreme improbability of a young lady’s ob- 
taining admittance to her counsel, &c., &c.,” when the fact of doing so, 
and the details, are almost mere extracts from the journal of a young 
lady who did it. 

This novel was written long before “ Paul Ferroll”(though “Paul Ferroll,” 
as you rightly conjecture, received ‘“ a slow and patient digestion”), The 
characters and incidents are copied from life, with few exceptions ; many 
of the phrases and expressions are those which were spoken by living 
lips, of which not a few have said their last say. I have done my best 
within the last year to improve the personages, and to turn their Nature 
into Art, and to give artificial touches to the true anecdotes—such, for 
example, as I thank you for quoting, of the hot bottles. I have left them, 
I perceive, still too rough : had they been Jess real, they would have seemed 
more true, 

Pray read to the end, and believe that I am very giad of what praise 
you bestow.—Your obedient servant, We 

March 8, 1858. 


P.S. The “ strange determination ” of the insurance office to pay the 
strong and refuse the weak, is another fact. 


[It is contrary to our custom to enter into any controversy with, or to 
admit any remonstrance from, our critical victims; but we feel bound to 
give insertion to the above temperate appeal, and frankly to acknow- 
ledge our error in reference to the trial at Guildhall. Insurance cases 
are tried there when the venue is laid in the city and not in the county. 
We should have regretted our mistake still more, if it had not been the 
means of eliciting from the author of ‘ Paul Ferroll ” the information 
that that powerful and original romance was a subsequent production to 
the very inferior novel we were obliged to notice so severely. The 
writer is evidently, not, as we feared, degenerating, but improving—and 
improving, too, at a most rapid rate. Rarely has there been so marked 
a difference between a first and a second work as between “ Year after 
Year” and ‘“ Paul Ferroll.”—Ep. Econ. } 


THE ECONOMIST. 





| 



































































317 





DISCOUNTS AND DEPOSITS. 
To the Editor of the Economist. 

Six,—In a letter under this head in your paper of Saturday last, signed 
“Theta,” the writer, in speaking of the practice of rediscounts, says:— 
“Let it once be understood that no country banker or bill discounter 
places his endorsement upon a bill, except as a confession that he is in 
extremis, and as the last step short of bankruptcy.” If the writer means | 
by this that rediscounting in itself is a ‘‘ baneful practice,” and ought to 
be entirely prohibited, he certainly carries bis remarks too far in urging 
the adoption of any such stringent rule. It is, I conceive, perfectly con- 
sistent and allowable for a banker to rediscount a portion of the bills he 
may have in hand. Take, for instance, a banker in the manufacturing dis- 
tricts, where nearly the whole of the trade is carried cn by means of 
bills, the demands upon him for discount must at certain times be greater 
than his available means. Must he, then, at such times tell bis customers 
(who may present to him regular and perfectly safe paper) that he cannot 
accommodate them, and thus put them to the inconvenience of applying 
to a London house? Would it not at such a time be perfectly legitimate 
for the country banker to rediscount a portion of his undue bills to meet 
the demands of nis customers? To prohibit rediscountingfaltogether, 
as mentioned by “Theta,” would, I conceive, be pruductive 
of much The evil is not in rediscounting but 
in the extent to which it has been carried. It is when | 
a banker carries it to such an extent that he is obliged to re- 
discount all bills he may have on hand to meet his ordinary demands 
that it becomes an evil,—a circumstance which plainly declares an unusual 
state of things; but to say that to rediscount under any circumstances 
would be to declare an act of bankrnptcy, is certainly carrying the point 
too far, and restricting that which, when properly used, is oaly a legiti- 
mate mode of business. 

As to “ Theta’s” remarks on bill merchant and bill broker, his sugges- 
tions would no doubt tend to prevent such paper as ‘ Sadgrove and 
Ragg” being passed, but it requires no such alteration as he points out to 
check suck transactions; for had the persons through whose hands these 
bills passed have only used ordinary precaution, and made due inquiries as 
to the drawers and acceptors, they would have easily been found out; but, 





mischief. itself, 


instead of doing this, the discounters relied, as is too often done, on one | 
good rame on a bill instead of making inguiries as to all parties whose | 


names appear. 
Were bankers and bill discounters only to make use of the means within 


their power, and use diligence and care in transacting their business, | 


many of the evils which the late crisis has brought to light would have 
been prevented.—I am, yours respectfully, J.J. 
March 17, 1858. 
LORD CANNING. 
To the Editor of the Economist. 

S1rk,—In your defence of Lord Canning in your number of the 13th 
inst., you state that the first offer of volunteer aid was at once accepted 
“as special constables.” This, however, is only part of the truth. The 
European inhabitants of Calcutta were referred to the police, by whom they 
were informed that their services, 
accepted, but only on the condition that they were to be armed merely 
with a stick! Now, as it is well known that every native in Calcutta is 


armed with a sword, or with a tulwah (a large sharp dagger), 


that they might be sworn in as special constables and be armed with a stick! 
In case of an outbreak, what would sticks have availed against swords, 
tulwahs, and clubs—to say nothing of fire-arms, which the natives were 
known to have, to a great extent, in their possession. It was conduct of 
this sort, and a long continuance of it, that disgusted the European 


inhabitants with Lord Canning; and not without good reason.—I remain, | 


Sir, yours obediently, A CALCUTTA MERCHANT, 


London, March 15, 1858. 


‘‘as special constables,” would be | 


and also | 
with a club (a formidable weapon by itself), it was a mere piece of in- 
sulting mockery to the European inhabitants of Calcutta to tell them | 








BIRTHS. 

On the 10th inst., the Countess of Stradbroke, of a daughter. 

On the 13th inst., at Laverstoke house, Hants, the Lady Charlotte Por- 
tal, of a son. 


On the 11th inst., the wife of Col. Henry Cartwright, M.P., 46 Park | 


street, of a son. 

On the 15th inst., at 103 Eaton square, the wife of Geo. Moffatt, Esq., 
M.P., of a daughter. 

On the 14th inst., at Overbury court, Worcestershire, the Lady Cathe- 
rine Berkeley, of a daughter. 

MARRIAGES, 

On the 12th Jan., at Hobart Town, Tasmania, John Walker, Esq., Member 
of the Legislative Council, to Julia, relict of the late Charles Bradbury, 
Esq. 

On the 16th inst., at St Peter’s, Pimlico, the Hon. Richard Walter Chet- 
wynd, eldest son of Viscount Chetwynd, to Harriet Johanna, eldest daugh- 
ter of the late Walter Campbell, Esq. 

On the 17th inst., at the parish church of St Mary, Woolnoth, by the 
Rev. Tressilian G. Nicholas, M.A., chaplain to the Lord Mayor, assisted by 
the Rev. Robert Dear, rector, Frederick Brodie, Esq., youngest son of the 
late Alexander Brodie, D.D., of Eastbourne, Sussex, to Ada Blanche, 
third daughter of the Right Hon. Sir Robert Walter Carden, M.P., Lord 
Mayor of London, 

DEATHS. 

On the 8th inst., at Teignmouth, Sir John Haggerston, of Ellingham, in 
the county of Northumberland, Bart., aged 60. 

On the 11th inst., at Whitley abbey, Coventry, the Hon. Mrs Hood, 
widow of Colonel the Hon. Francis Wheler Hood, and mother of the late 
Samuel, Viscount Hood. 


PARLIAMENTARY, COMMERCIAL, 
MISCELLANEOUS NEWS. 
There has been very little business of public importance transacted in 


either House of Parliament this week. The East India Loan Bill has passed 
the Commons—the House has been in committee pro forma on the 
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| quality. 


| counts 
except for Lower Brittany, where there is no cider. 


| rather important change in the generel banking law, 
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| Oaths Bill—and Mr Ewart has obtained a select committee to inquire 
into the prospects of European Colonisation in India. 


| The little business doing in Paris has had the effect of throwing 
numerous hands out of employment. Some cabinet makers who em- 
ployed 30 journeymen have only retained 5; and upholsterers who each 
gave bread to 15 have discharged them, keeping only 2. The bonding 
stores are overloaded with produce; there is sufficient cash among 
| bankers, but nobody ventures to speculate. ‘T'rade in Paris is limited to 
the daily wants of the consumer. The Paris corn market was quiet last 
week. The bakers found no difficulty in depositing in the reserved 
stores 100,000 sacks of flour, ordered by the Prefect of Police; and ordi- 
nary quality has failen if the sack of 157 kilogrammes. The best marks 
are quoted at from 46f to 47f the sack, and inferior quality at from 43f 
to 46f. There were very few samples of wheat offered for sale at the last 
market, but still the supply was fully equal to the demand. The millers 
were on the reserve, and only purchased grain of the best quality, for 
which they paid from 26f to 26f 50c the 100 kilogrammes. Wheat of 
inferior quality was refused at 25f the 120 kilogrammes, White wheat 
brought 27f. There is no variation to be remarked in the provincial corn 
markets, except in the northern departments, where wheat has fallen 
from 25c to 50c the hectolitre. Raw sugar has not been in such good 
demand in the Paris market as during the preceding week. Beetroot 
sugar, fourth quality, isdull at 127f the 100 kilogrammes. Guadeloupe 
and Martinique sugars of the same quality, 126f. Refined sugars main- 
tain their price in consequence of the small quantity offered for sale. 
They are quoted at from 156f to 170f the 100 kilogrammes, according to 
There was a brisk demand for oxen, cows, and veal calves at 
the market of Poissy, with aslight rise in prices. Sheep were stationary. 


| Similar accounts have been received from the other cattle markets in the 


There is very little business doing at the wine 
market of Bercy, and no variation in prices. Some hogsheads of Medoc 
were sold at Bordeaux last week at 625f the cask. Red wine of 
Roussillon is quoted at Lyons at 80f the hectolitre ; old St Gilles, 
80f; and white Picardandry, 63f. Wines for the colonies are 
worth 80f the hectolitre at Marseilles, and for IndialOOf. <Ac- 
from Nantes state that there is no demand there for wine 
The weekly de- 


neighbourhood of Paris. 


mand from that quarter is considerable, and prices have risen to 46f and 
48f the hectolitre. There is no demand for brandy either in Paris, Bor- 


| deaux, or Cognac, and prices remain unchanged, Spirits of wine from the 
| south are quoted at from 115f to 11 8f the hectolitre. 


Beetroot spirits of 
90 degrees is worth 60f the hectolitre for delivery, 62f for April, and for 


| the four hot months 65f. 


The New York advices this week are favourable, The receipts of gold 


| from California were on a large scale; and, as the stsgnation of business 


rendered the demand for money very slight, the accumulation at the 
banks was still going on, and is again reported to have attained a greater 
amount than at any former period. The total now held was estimated at 
6,600,000/. The rise in the stock market, assisted by the news of the 
reduction of the Bank of England rate of discount to 3 per cent, was 
considerable, although the highest point had not been fully maintained. 
In the New York Legislature a bill had been introduced to effect a 
by prohibiting 
mortgages being received as security for note issues. Hitherto the 
security for all issues in the State of New York might consist one-half 
of stocks and the other half of mortgages on land; butit isnow proposed 


| to confine it exclusively to stocks, since it has been found that, although 
| the mortgages deposited were required to be worth double the sum for 
| which they were received as security, they have not usually realised more 
| than half of it. 


Statement of business at the United States Assay Office, at New York, 
for the month ending February 27, 1858 :— 





Deposits of gold: — dols c do's c 
Te ° 7,600 0 
I TR is re cnceunccosensnsunviansepineens 6,800 0 
United States builion (including California 
Branch Mint bals) ....cccceccccccsccssssesse 601,200 0 
en 615,00 ¢ 
Deposits of silver: — 
Foreign Coins .......00+ 47,900 0 
Foreign bulloin ......... “000 ¢ 
United States bullion (c: 6,000 0 
United Scates bullion, old coins sors. .seees 3,000 0 


Total deposits payable in bars 

Totai deposits payable in Coin ........000.0- 

Gold bars stamped 
Transmitted to United s1: 

I uidetlicnstibinrbtbeckttnspeketsiiliewers seem eseeesinees 80,660 0 

The coffee market at Rio had at the date of our last advices recovered 
from the state of apathy prevailing for some months previous. A brisk 
business opened on the 15th of January and continued to the 26th, 
sales during that time having amounted to 94,000 bags, latterly at some 
improvement in prices. Thence to the 5th ult a calm ensued, buyers 
having retired from the market to await later accounts. Stocks were 
reduced to 120,000 bags, nearly the whole consisting of ordinary quality. 
The arrivals had been extremely limited, but as a better position of the 
article was again established, increased supplies might henceforth be ex- 
pected. The sales for the month reached in all to 231,500 bags, of 
which 134,000 were for the United States, 66,000 for the Channel and 
the North of Europe, and 31,500 for the Mediterranean. No fresh 
arrivals of sugars from Campos. Sales—150 cases at a decline of 200rs 
on brown qualities; 23,000 bags had been received from the north; 
sales—23,000 at 4.700 to 5.400 for white, and 2.80 to 3.400 for brown. 
At Bahia import transactions had been somewhat limited, and prices of 
most articles remalned una'tered. In exports, superior qualities of sugars fur 
the French and southern markets had been purchased at 3.000 per arroba 
for browns and 4.000 for whites. Regular descriptions were selling at 
2.700 to 2.800 for browns, and 3.300 to 3.400 for whites, principally for 
Portugal Latterly the demand appeared less brisk, and although 2.800 
for browns were stil] obtainable, purchasers insisted on abatements on in- 
ferior cases. The last sales were—2.500, Nazareths; 2.800, regula, 
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browns ; and 3.000, browns and 3.600 whites, picked lots. Supplies of 
cocoa were unimportant, and a ready sale was found at 6.600 per 
arroba afloat. A sale of about three mil bags of coffee had been effecteg 
at 4.100 per arroba for the United States. Stocks on hand amounted to 
about two mil bags, but holders refused to sell at current prices. Pur. 
chases of cotton were effecting slowly at the former rate of 6.800 per 
arroba for Maceios, there being no Bahias in the market. Supplies of 
the new crop of tobacco were coming in sparingly, and holders demanded 
7.000 and 8.000 for closed leaf seconds and firsts; no sales had trans. 
pired. Freights remained in a very depressed state. Two vessels had 
been chartered for the Channel at 20s per ton, another for France (to 
loed at Pernambuco) at 40f, and several had left, or were on the point 
of leaving, in ballast, their charterers having paid the penalty for breach 
of contract. Liverpool, 103 to 15s. Exchange closed at 23d. 

The following return shows the state of the note circulation in 
the United Kingdom during the four weeks ending Feb. 13, compared | 
with the previous month :— | 

| Jan. 16, 1558. | Feo. 14, 185s 


Increase. Decrease, 

£ £ 

19841279 
3143956 


rland 19435855 


3099424 


2473175 


Bank of Eng 
Private Banks 
Joint Sto 


















otal in England ae 25008465 me 
NAIA neresisoveinn ad 4020548 x 272722 } 
ee 5938034 | 6171988 233954 | 











24967047 35443497 476450 00 — 
And as compared with the month ending the 14th of February, 1857, the | 
above return shows a decrease of 189,671l in the circulation of notes in 
England, and a decrease of 481,572 in the circulation of the United | 
Kingdom. On comparing the above with the fixed issues of tie several | 
banks the following is the state of the circulation:—The Engiish private 
banks are below their fixed issue, 1,288,840/; the English joint stock 
banks are below their fixed issue, 763,903/; total below fixed issue in Eng- 


United Kingdom 





land, 2,052.743/: the Scotch banks are above their fixed issue, 
660,6177; the Irish banks are below their fixed issue, 182,506). | 
The average stock of bullion held by the Bank of England in 


both departments during the month ending the 10th of February 
was 15,550,721/, being an increase of 3,498,586 as compared with 
the previous month, and an increase of 5,426,930] when com. 
pared with the same period last year. The following are the amounts of 
specie held by the Scotch and Irish banks during the month ending the 
13th of Fehraary :—Gold and silver held by the Scotch banks, 2,130,524]; 
gold and silver held by the Irish banks, 2,263,149/: total, 4,393,673/,— 
being a decrease of 152,073/ as compared with the previous return, and 
a decrease of 40,1747 when compared with the corresponding period 
last year. 








To Readers and Corresponaents. 
€47 Communications must be authenticated by the name of the writer, 


Z., Carmarthen.—We do not know Mr Bell’s book. We think our cor- 
respondent would find what he wants in Mr Gilbart’s recent work on 


the subject. 
—_——. — 








Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
(From the Gazerre.) 
An Account, pursuant to the Act 7th and 8th Victoria, cap. 32, for the 























ing on Wednesday, the 17th day of March, 1858 :— 
ISSUE DEPARTMENT. 
£ z 
Notes is8ued seoceseee 00 cccccececeee 05,058,730 | Government Dedbtsevsessersseerseee 11,015,100 
Other Securities . wes =©3, 459,900 
| Gold Coin and Bullion.. «oe 17,083,735 
Shiver Bulllot..ccccce:sescescccceseee ee | 
31,558,735 31,558,735 
BANKING DEPARTMENT, 
£ ! £ 
Proprietors’ Capital .ercovsereeee 14,553,000 Government Securities /inelud- 
Rest ..c.scscccccesencccsccccssccssoscece 3,890,992 | ing Dead Weight Annuity)... 9,901,993 | 
Public Deposits (including Ex- Other Securities.........cecsssseeees 16,561,953 | 
chequer, Savings’ Banks,Com- NOtes coccccseeee 12,347,855 | 
missioners of National Debt, Gold and Silver 858,420 
and Dividend Accounts) ..... 6,577,037 | 
Other Deposits 2.2... seeee soseccee 13,770,139 
Seven Day and Other Bulls...... £79,053 
39,670,221 39,670,221 | 


Dated the 18th March, 1858, M. MARSHALL, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old form, | 


present the following result :— 





Liabilities, £ | Assets. £ 
C rculation, inc. Bank post bills 20,089,933 | Securities ..,..0....seseesees o svevee 26,385,946 
Patlic Depenltt.cooceccscsscsccccess 6,577,087 FE BGLIOD  cecoccesesvecee. encores « 17,942,155 
Private Deposits c..coscceseseessee 13,770,138 
40,437,109 44,328,101 


The balance of assets above liabilities being 3,890,9927, as stated in the above account 
under the head Rest. 
. FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, | 
exhibit-- 
A decrease 


{ 
af CrOUNOR OT os 00 00000.2 0000 00 00 00.00 0600.00 L200,719 


An increase of Public Deposits of sc oe 599,495 
4 decrease of other Lieposits Of oo cecccesccesece cocessccce 130,632 
A decrease of Securities Of — saseerceseee veces ° ee 58,137 
An increase of Bullion Of.ece ccceccsccccccccecscecscce secre 228,918 
An increase Of Rest Of oo 00 0000 ccccccce cece ccccce cece cece 1,632 
An increase of Reserve Of o.seseree sececs oes 515,538 


The increase in the Bank’s resources continues unchecked. 
The reserve has increased 515.5381, and is thus raised to the | 
enormous sum of 13,206,275/. For the explanation of this move- 


ment, we must look to the increase of 599,495/ in the Treasury | 


{March 20, 1858. 
| 
| 








eeerenen en — 






































































— 












| 


















I 
| 
| 


| in point of terms. 


; customers. 
| 


| drawal of 130,6322 of “ other’ 


March 20, 1858. | 


ae 


deposits. The movement in the 
securities is eerer The coin and bullion are stated at 
close upon eighteen millions. 

The money market remains without any change of importance 
During the last two days there has been rather | more demand in 
commercial channels, but the current rates of discount for first- 
class bills do not exceed 2} to 24 per cent. At these terms there 
is a large mass of money ready for employment. Upon the whole 
however, the general market has been a trifle stiffer during the 
last day or two, leading toa moderate number of applications at 
the Bank. This may be thought somewhat surprising, consider- 
ing that the bills on which 3 per cent. is paid to the Bank could 
be readily negotiated at rates 4 to ? per cent. lower ‘ out of 
doors ”; but the fact is that many of the ‘regular customers of the 
Bank of England consider it to their advantage, *¢ in the long 
run,” to keep up their connection with that establishment, even 
if they are compelled now and then to make a little sacrifice 
They receive the full equivalent in times of 
monetary pressure, for it is perfectly natural that the 
should strain a point at such 


Bank 
periods in favour of its regular 
We may point out that a period of the quarter has 
now been reached at which there is usually an active demand for 
money, owing in great measure to the contraction of the circula- 
tion caused by the influx of revenue payments into the Bank. In | 
ordinary times the accumulation of money thus occasioned is to a 
considerable extent counteracted by the increased demand upon 
the establishment for discounts and advances upon bills and Go- 


| vernment securities, repayable upon the release of the dividends 








o poe 


The moderate extent of the present demand at the Bank attests 
the magnitude of the supply of money on offer in the open mar- 
ket. ‘The force of this consideration, however, is somewhat 
weakened by the fact that the aggregate of Government deposits 
in the Bank is below the average. ‘This is explained by the large 
claim of the Treasury upon the Fast India Company, a claim 
which the latter will disc harge out of the eight million loan. 


The idea rather gained strength in some quarters this week 
that the Bank minimum rate of discount would be reduced to 24 
per cent., but the Directors prefer to wait. ‘This is not surprising, 
for there is an impression that the Indian loan will be placed upon 
the market next week, and the operation will certainly give a 
stimulus to the demand for money. Whether that deme ind will 
be more than temporary remains to be seen. It must not be for- 
gotten that the April dividend period is close at hand, and that in 
the following month two millions Exchequer bonds fall 
repayable. 

A reduction in the rate of discount of the Bank of France from 
4 to 34 per cent. is also shortly expected, owing to the increase in 

the resources of that establishment. It is highly desirable that a 
stimulus should be given to French trade by any legitimate means, 
bat the 1 inguishing™ condition of commercial affairs is not in any 
way attributable to considerations connected with the state of the 
money market, as the French Government must be well aware. 


Great attention has been excited this week by the announce- 


of 


| ment that the Bank of England will henceforward decline to re- 


discount bills for the discount establishments, thus throwing the 
latter entirely upon their own resources, with the exception of the 
quarterly advances upon approved bills during the shutting of the 
transfer books, as regards which no alteration is made in the ex- 
isting practice. Hitherto, the discount houses have had a large 
field for their operations. They could underbid the Bank for busi- 
ness when they pleased, and, if pressure supervened, they could 
at all times rely upon the Bank for assistance. This system is 
now abolished, and many persons seem to expect that its abolition 
will go jfer towards ensuring a purification of trade. If this be 
the object of the measure, we are half afraid that it will result in 
disappointment. After the purging process to which trade 

been subjected, its excesses will probably be restrained for a 


| period, but five years hence the lessons of the recent crisis will be 


forgotten. ‘Ihe measure just adopted by the Bank may cripple 
the operations of the smaller discount establishments, but where 
there isa free command of capital and high credit, business will be 


| carried on upon as large a scale as ever. Speculative trading, we 
fear, must be looked for in periodically recurring cycles. Stop 
9 . 5 . 


one outlet for speculative commercial paper, and others will soon 


| be found. 
‘the amount of gold known to have been sent into the Bank of 


England since Wednesday evening (the date to which the above 
return is made up) is about 270,000/, inclusive of 144,000/ sent in 
this day. 

The imports of the precious metals this week have been ex- 
traordinarily large, comprising 656,000¢ from Australia, 17,000/ 
from New York, 294,000/ from the Brazils, and 242,000/ from the 
West Indices, besides various smaller remittances from other 
quarters. In addition, about 100,000/ in silver has been received 
from the Continent. 

The exports have included some considerable remittances of 
silver to Hamburg, Holland, and Belgium. Large amounts of 
newly-imported gold have also been despatched to the Continent. 
The P era, which will sail on the 20th for Alexandria, t 
105,8071 in specie, principally for the East. ‘The 
silver, with the exception of about 6,000/ in gold. 


takes 
whole is in 
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deposits, which was only partly tai by the : 





ee 
3°9 

The price of bar silver has fallen this week 2d per ounce, 
owing to the diminution in the demand for the East. Bar silver 
is now quoted 613d per oz. standard, and Mexican dollars 
60d per oz. 

The foreign exchanges this week have shown increased firm. 
ness. Bills on Amsterdam, Antwerp, and Vienna are quoted at 
rates more favourable to this country. For paper on the other 
leading continental cities last week’s rates are firmly supported. 

At the half. yearly dividend Court of Proprietors of the Bank of 


England, held yesterday, the dividend declared was at the rate of 
, per cent. for the half year, or 11 per cent. per annum. Of late 








dk 
years, the average dividend of the Bank has not exceeded nine per 
cent. perannum. ‘The establishment has of course bad its share 
of losses in the shape of bad debts, but has yet profited by the 
recent crisis. The ‘rest” will stand, after payment of the divi- 
dend, at 3,048,094. 

At Paris to-day (Friday), the closing quotations of the Bourse 
were as follows, viz. :—Three per cent. Rentes, for money, 69.50; 
ditto, for account, 69.50; ditto, 43 per cent., for money, 93.50. 
Bank of France en 3,125 >. Compared with the closing quota- 
tions of last Friday, an improvement of 4 to } per cent. is shown. 
This is owing to the removal of the * misconceptions” between the 
English and French Governments, but political anxieties still 
weigh upon the Bourse, and keep the price of the French funds 
at an extraordinarily low level, considering the state of the money 
market. 

The English funds this week have been steadier. The closing 
quotation for Consols this afternoon was 961, rather “ sellers,” 
being scarcely 3 per cent. below that current at the close of busi- 
ness last Friday. The explanations given by Ministers relative 
to the difficulty with France have not sufficed to altogether restore 
confidence. The general appearance of the market betokens hesi- 
tation, despite the plethora of money. Subjoined is our usual 
list of the highest and lowest prices of Consols every day, and 


the elosing pric es of the principal English and foreign stocks last 
Friday and this day :— 






Comsote 
Monev. Account, 
Lowest. Highest. Lowest. Highest, Exch, Bills. 
Saturday .... 6} OF cece GOR cee BIR ccc 38s pm 
Mon oo ©6982 965 96$ .... 962 ..e. 3/8 pm 42s pm 
Tuesds coe 964 GGR cee 9 ; ovee 97 38s pm 423 pm 
Wednesday $B ncce 6G coe B6% cove YF coocce 388 pm 428 pm 
Thorsday .... 98% «eee 97 GR cose O78 aeee 373 pm als Pm 
Friday ...... 9% 965 (64 cove 965 36s pm 403 pm 
Closing prices Closing prices 
last Friday. this day. 
3 per centconsols, account .. 96% 7 escsee 95$ F 
_ _ money..«- 969% § crores 96R @ 
New 3 percents ...ccoceceee shut eseeee shut 
per cent reduced .. 20+ cece _ ec oc ce —_ 
Exchequer bills ...... March 383 42a p esovee S63 408 p 
_ — eseoese June 38s 428 p eceses 368 403 p 
Benk stock ....cccscee « cove shut eoores shut 
East India stack ....ccccce y = a adem — 
Spanish 3 per cents.......-.. 44 4 eres e 443 
_ pa cents new def.. 26 $ coccoe 26h F 
Pass cartexsesesmmete On coverone 68 § 
armen se 3 1 per r cents, 1853... 456 ecoces 459 6 
Mexican 3 per cents we... «© 203 eves 199 20 
Dutch 24 per ceuts .eceseceee G55 Of eocces 65 6 
— Apercents.... seoo.e 200g 14 esesee 1005 1} 
Russian 44 Stock ...ccececese YGR O02 seesee 994 1008 
— 5 Per CEN ..ceeceeee 109 D1 ereeee 109 Tl 
Sardinian stock coccccosee 91% eseees 91 2 
Peruvian 44 cc ce eesecececees 80] eseces SL 2 
- 3 percent ..cceeee 567 ecosee 54 7 
Venezielais. oo. co ccccccccce ¢ 33 eoree 324 
Spanish certificates .. .. ++ 00+e erases 45 5G 
Turkish loan, 6 per cent .... ie? § exsevee 1014 2 
New ditto 4 percent ......56- 102§ 44 eseses 1C2$ 4$ 


This has been a week of severe depression in the market for 
most classes of English railway stock. The serious decrease in 
the traffic has engendered a general apprehension that the next 
dividends will be consideraby diminished; and it is certain that 
many even of the leading companies are ill prepared, in a financial 
sense, to meet this new element of difficulty. Hitherto our rail- 
way companies have—though not very reasonably—counted upon 
a constant growth of traffic. Now that the gross receipts are so 
scriously falling off, it is very doubtful if any proportionate re- 
duction will be made in the expenses. There is a sad lack of | 
confidence in the financial wisdom and even honesty of railway 
boards. The most extraordinary movement of the week hasconsisted 
of a fall of'no less than six per cent. in Caledonian Railway stock. The 
accounts of thiscompany are regarded with much dissatisfaction, 
owing to the constant and heavy additions to capital. ‘The stock, 
too, was extensively held on borrowed money. Hence the fall. 
South-Eastern stock has receded 23 per cent.; Lancashire and 
Yorkshire, 23 per cent.; York and haven Midland, 2 per cent. 
Berwick, 14 per cent. ; Eastern Counties and Great Western, i 
per cent; Great Northern, $ per cent; and Midland only about 
t per cent. “yori and South-Western forms an exception, hav- 
ing-risen 1 per cent. The lowest point was touched this morning 
this afternoon some slight tendency towards a rally was ob- | 
servable.” Subjoined is our usual list of the closing prices of the 


principal shares last Friday and this day :— 
RaILwaYs, 


Closing prices Closing prices 


last Friday, this day. 
Bristol] and Exeter ....-.+e050 90 2xd ecoces 488 91 
Caledonian ......0e++ececee 9253 wccmnd 80g 7 7 xd 
Eestern Counties.....ece 002 58 9 Xd onan 
East Lancashire ......+eeee8 89 91 xd e-cree 87 9 
Great Northern eecceeceeree 102 3 xd eveses L01$ 29 
Great Western....-ecccsseee 58¢ Fx esecee 57} G 











| 
| 














AMERICAN STOCKS. 


Closing prices Closing prices 

last Friday this dey 

gai § Redeemable. Mar. 19, 
e 


Lancashire and Yorkshire.... 1 4 xd 
London and Blackwall ...... 6 xd 
London, Brighton, & S. Coast 105 7 
London and North-Western... 954 6 xd 
Loncon and South-Western.. 
Midland ee ee ee ee ee ee ee ee ee 
North British ......... 
North Staffordshire... .....- +. 
Oxford, Worcester, & Wolver. 31 
( 
{ 





os 1 United States 6 per cent Stock ee ee ee 
a? =e — Bonds .. _ oe ee ee es 
44 — Stock oe oe oe ee ee ee } 








South Eastern 2... 0 00 oe oe oe 









320 THE ECONOMIST. [March 20, 1858, 
| 
| 

















South Wales.........-s-e2+- 0} 14 xd eveses 82 3 . . i 8 
N -Eastern, Berwick Stock %3 3 xd oo ec os 02 ; Sterlir 1889 90} 
North-Eastern, York Stock .. 754 64 xd cooses 735 ' . Sterling 1868 10 | 
FOREIGN SHABES. Stock 1858-60 884 
Northern of France....++.se0. 374 8 eceses 379 § 18 7 Ea 
Ditto new shares... ..c0-cc0-. 72 8} pm ecee-e 8 S$ pm 1R60 96 
Eastern of France -.... cosee 263 73 ecoces 274 2 ; Stock 1854-70 ee 
Dutrh Rhenish.....-+.+-0.-- 4 34 dis oe» 4 3} dis ve A 1882 83 \| 
Paris, Lyons, & Mediterranean 32 4 coccce 326 3 Paln , ¥ 1866 ae 1} 
East Indian 2.0.0. cccece sees ! 8 9 er eces l 8 9 | Tennessee 6 per cent | 5... a a } 1890 84 | 
: ee ee eee iM erese- ing = j . na nt ‘ ' 5 
Paris and Orleans ...-....0. 524 seccen SES | Vire k re eee e Sterling 1888 83 1] 
t ¢ Nth-WtnofFrance 26 7 men SG 8 - a ae . 
‘ ae ao ranc ane ” tf Pennsyls an 6 pr ¢« Railway I . Ist mortgage ee 
ee eee a ee ee . — 6 per cent sterling, 2nd rigage .. as ** os | 
Great Central of France ... eve ecoce - 
Gt Western of Canad» -o- 193 3 ° 182 $3 ~_ -~——- ee | 
One or two items of American railway news are thus referred Shares CANADIAN SECURITIES, Paid, Price. || 
. - . , . - * P az } 
| to in the circular of Mr E, F. Satterthwaite :— { = c 324 1] 
New York Central Stock advanced to 933 ex dividend, and thus nearly Stock .. Canada Govrnmnt 6 p Cts Janand July 100 .. 114 
approached par. This fact is of some value to the holders of Convertible | Stock .. D 6 per Cent, February and August 100 .. 112 1 
1 . \ ' | Stock itto, Bpe t. Mar ind Septen ) 2 
| Bonds, as they may reap important advantages, ere long, in their capital | tock .. Ditto, Vent, J I t 100 uN 


if the Stock goes above par. The same feature of nvertibility of the 
Michigan Central Bonds must also be considered a valuable 

































































| to the intrinsic security of the Bonds, and the effect has been to raise both | No. of | Divide 5 : Paid ae 
. ‘ ae ; = 8 shares, |pe Names Shares. aid. |pershs 
|} to a small premium. Illinois Central Stock hac again touched par, eee eee ces trea jaan pS 
| although the London prices showed a slight decline. £ £8 
-_—ooooeo 22500 20/pr cent) Australasia bs ‘ 40 40 0 0 854 | 
PRICE OF JKSULLION. &esa j 10000 61 per cent! Bar K of Egypt ... oe eee 2 25 0 0 24% | 
Foreign Gold in Bars, (Standard) .......secce-sse0 rer ounce 17 9 6000 53 per cent) Bank ot London .. ** ee} 200 9° 0 4 
Mexican Dollars : ‘ 0 0 20000 | 6/ per ¢ bi N can.. ° 50 oo 0 59 1} 
Silver in Bars, (Standard) ssliainiidiavenbiesspesiabbaasnaseeiaie @5 1 82200 5 ‘ ( Bk, India, Austra., & Ch 20 10 0 0 7 | 
| $500'5i per cent) C 100 00 0 a 
e__———————eeeeeeeeeeee = = | 20000 62 per cent) Ce . 100 25 0 0] «. | 
> Tr Dp aq »>p . ‘ITPPENT 2501 per ce ( nercial of Le n 100 20 0 0 } 
BANK E] » I RICE ( l Rh hh EN le | 25000 r it! I Scot. & 5 . Chrtd 20 000 18 1] 
PRICES OF ENGLISH STOCKS 00t per ce London Chrtd Bank of Austral 20 20 0 0} I} 
sensation ‘A 20000 12 c I n and County ‘i . 50 20 0 0 23g | 
Sat. Mon. tues. Wed. Thur. Fri. 60000 224/ pr ct | Lor Joint Stock ae so 50 10 0 0 302 | 
} _—_ Ho 50000 18/ pr cent! Li n and Westminster ..| 100 200 0 0 454 1} 
Bank Stock, div 11 per cent.. oe “ as 226 xd } os eos | 10000 162 pr cent; National Provincial of England 100 35 0 0 '. 
4 3 per Cent. Reduced Anns. .. oe iS6 955 { eee 6 xc jog xa 25000 162 pr cent Ditto New .. as 20 10 O O 21% | 
3rer Cent. Consols Anns. .. 963 67 3 6 i i E58 8 20000 6! per cent! National .. ‘ ay 50) 25 0 0 oa | 
New 3 per Cent. Annuities .. eos ¢¢ 95 4g xd [964 xd 5g xd 25000 201 pr cent) New South Wales ne a 20 20 0 O ove 
_ of per Cent. > * . ° . 25000 8! pret ( in Bank 20 20 0 0 18 | 
ew 2 r Cent oe S05 SUG ly ee ! | 0400/1227 pr cent) O al I Cc y 1 5 > 6 O 84 | 
| . i - } 20000 142 pr ce Pr sl of Ireland 100 2 0 0 62 1] 
I a as ae oe os os se | 12000 52 per cent in 4 % a co 25 2 0 0 ae 
| Anns. { r 30 years,Oct.10,18 se as ~~ sai ; Sn 12000 127 pr ¢ S A .. 3 2 0 | 
Ditto Jan. 5, 18 ove oe eee ° ° tee | 32000 197 pr cent | n of Au ali ee on 25 2> 0 { ** | 
| Ditto Jan. 5, 1880 ee ee eee ee | oe e° | 60000 15/4 pr ce Ur f Lone a a an 0 a ie 24 } 
| Ditto Apr. 5, 1885}... Be ame tere OE” gid “AMY rca } 4001 r + W B f Londor ; 100 » 0 O 3i | 
| India Stock, 104 per cent... ..'220 so 223 me ‘ ro eae —_ “ _ se 
Do. Bonds, 4 per Cent. 1,000! .° os = 29s 30sp/25s p 283 25s] INSURANCE COMPANIES. | 
| Ditto unéer 500/ ; Isp 8 63 p)25s Ys p.29s Sesp 30s p . | sanaensiein 
Bauk Stock for accent r 3 sain 4 53 $64 | w i | 
3 perCt.Cons, foracct. Apr 8/97 6f 95¥ 96% 7 me 7 7 63 6% 2 No. of | Dividend a a | 
| India Stock for account Aj ‘ ° jaa * | shares. jperannun names. Shares,| Paid. pershare || 
Consol Scrip ce occc cece i ‘ . a aaa (ic ceaiaael ees — pe ae ae | 
} Exchequer Scrip....... : ° sa ais i. x" sd 
i Exche Ue Bills, 1,000/ . “* . 358 4287 * i . ** | aus i =< “8 A ‘ Nee a + oF. 7 500 0 0 v = i 
| "ee, + his eas Li coe boos. fl | $0000/7/ 14s 6dpc) Alliance British and Foreign... 100 | 11 0 0/ 178 |] 
, , — > 1000 61 hs Marine ( 5 { 5 
Ditto Small — . 98 Bs pd2s S8spi39s 42sp|37s 4!sp|38s 42sp | 100 id p « & b Do. Mat ee ee aid 100 25 0 0 45% | 
Ditt 8..8)pc| . - te tf ow ft iw | ees [eee ss lll ll 915 O] 178 
| Ditt — 110 | bd 3000 4/ pe &4/bs| Argus Life .. oe ee es 100 25 0 9 es | 
Ditt ) — 11002 13 oe } 1002 : 12000 82 per cent) British Commercial.. oe ee 50 5 0 9 eve 
| 4 gland .. oe oe 50 20 0 34 
i } 


5000 5/ per cent 


1, Medical, & General Life.. 100 10 O O}] ose 1] 


COURSE OF EXCHANGE. aa 
ss OF EXCHA . ounty ee ee ee ee 100 10 0 OF 864 | 


I 
( 
5000 57 City of London - = 50 5. 8 © ues 
( 
{ 
( 


4000 4/7 pr share 
‘ 0 0 


Ditt der 1,000. .. — . 7 oe Be j x at | 20000 7/ 10s pr ct 
| Aucsday. hriday. | + +e ** , e. 5 

: | 500M s&bs Eagle .. i aa <3 f 50 5 0 0 €3 
| Time. (Prices negotiated! Prices negotiated | 10000 51 10s pret) Equity and Law - - 100 6S 81 = 
on Change. on ’Change, 20001 per cent) English and yttish Law Life .. 50 35 0 4 
| 

| 


ee 4651 lipr sha Europe Life 





r lid . 

14 11 15 ee iJ per cent! Family Endowment.. ee oe 100 40 0 “as 1} 

7 73 20000 \6/ per cent) General oe ee es ee 5 5 0 0 
1 17 11 174 1000000 per cent) Globe .. ee ee ee «-| Stock ee 

3 94 3 7. —_— 20000 '5/ per cent! Guardian - - a: oe 100 47 5 O 


Amsterdam . ee ee ee short, ti 14 

Ditto oe ee ee _ 3 ms. 11 16 
Rotterdam .. ee es es = il 16f 
Antwerp ee os ee _ 25 


mw 
' 
o 






























274 20 3 2 | 
Brussels ee oo a oo - 25 274; 25 324 30 9 | 2400|12/pe&20/b| Imperial Fir - - ' 500 0 0 0 
Hamburg oe ee ne _ - 13 54) 13 6 gq; 13 ¢ 7500\14s Imperia! Life aie a “a 100 20 0 0} | 
Paris .. = oe + “ short. 25 25 15 25 65 15 | 13453 5/ pe &5lbs' Indemnity Marine .. . «>| 100 35 0 O | 
a 0 eels 3 ms. | 25 324) 25 37§,, 25 32}) 25 373 5009023 6¢&2sbs| Law Fire... Oe 101 oo} « 7 
i Marseilles ee es _ ee os 25 324) 25 40 9 25 374 | 10000 2110s p sh Law Life - ae . — 100 in 0 90 64 } 
Frat kfort-on-the-Main ee ee 118g 1188 84 ] 84 2 ( s shar Legal and General Life . ie 50 6 9 O 53 
Vier - 10 28 10 32 » 30 10 32 | 34000 1/ 7s 6d I on 25 12 10 0 40 | 
| Tries oe oe -_ = 10 29 10 33 10 30 032 | 20000 3s Li mand Provincial Law os ) 312 6 ee 
| Por hor e.:9 ‘ ° a : uf we 
Petersburg -_ oe os on - 34} 35 343 , 100M ps & l Murine * ; is iia 100 20 0 0 75 | 
Macr i - . . os - 4k 4g 454 49 | 10000 4/ 10s pr ct) Me 1, Invalid, & Genera) Life ) 2 0 0 . 
Cadiz .. ee oe ° oe _ 4v3 493 408 494 } 7848 5 r M 4 o- oe oe ee 20 4 0 0 oe 
j Leghorn oe ee ws - - oe a 2° 65 29 70 oe ry cent} Monarch a a os oa 5 ' 0 0 ee 
| Genoa .. os oe a - - 25 50 95 55 9 95 55 | 10000'67 5s pr ct | New Equitable oe a ‘a 10 100 
| Naples.. 415 ‘ 4] 113 | | a 
} - * ee os _ 3 4? 4 | } ! 
Palermo oe ee se se om 1244 ; 194% oe Ss j & t Phoenix ° 3 
Messina oo es oe . -_ 1249 125- = 40000 fessional Life . fa 01 0 “ 
Lisbon - *. oe _ - § ig iz is 2500/12/ 108 p ct, Provident Life ee ee --| 100 10 0 0 err 
Oporto a o ; ~ \4 512 1g 1g =| ©200000)78 Rock Life .. + + - 5 010 0 8s 
} RioJa > ee ee oe oe 60 ds st. } 689220/8/pce& bs Royal Exchange .. we --| Stock All 274 
New York .. - ° = os i “a me ee ! oie 64/7 pe & bs! Sun Fire oe * 
f 4000 1/ lds p si Do. Life ee ’ ee ee ee oe H 
FRENCH FUNDS. | 25000 4) pc & bs| United Kingdom .. oe ws 20 510 0 ooo 
a . aed . a cial } 5000 5/ pec & bs Universal Life ee ee of 100 10 0 0 
° 4 pe & bs! Victoria Life.. .% - ; os 5 0 0 64 
' Paris London! Paris | London’ Paris | London 
Mar. 15 17 (Mar. 16 | Maz. 18} Mar. 17| Mar. 19 a 
| Ssaniipaptiie ll cece teiieett nitinol | DOCKS. | 
a vy c| r clev« rF oc!lrF ce rF Oo ‘No. of ) Dividend a Price 
$1 3 4 es. v ; ares. per annum Names. Shares Paid. per share. | 
} ooo | 
ous = qq es — —— ——$——— 
| 
| 3} 69 25 = 69 4 le é 0 £ £ = 
| D : 3604105 per cent |'Commercial oe oe --| Stk ee * 
| ) ) *- ee os ° ee ee 2065668 6 per cent East and West Ind ° Stk ** 
| Bank Shares, div. 1 Jan.. |...) , ; a el a 104g | 
am ahs . '3100 } = 3100 0 Se 1 0 PM 363 per cé¢ on ‘ ° ° kK ee 
| ei tale j ae 1939800 44 perceni|St Katharine os ee «-| Stk ee 94 | 
Exchange on London | month) 25 73 5 74 5 , 5 1 " i] 
: 2 $ * 25 74 oe 25 7} o 360865 4 percent |Southampton ee ° ee} Stk 70 
Ditto 3 months s : en Hy 
t e e- ee ee eos ee 1 0 » per cal Victoria e ee ee ee Stk * ee 
—— ia ae atic - a _ - P : es —— 
—— - - a acai ms cantare a 
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PRICES OF FOREIGN STOCKS, 


rhar., | 

















| Sat. | Mon. | Tues. | Wed. | Fri. 
SS anne 
Anstrian Bonds.. ro ee a om | s | ce | ose 
Brazilian 5 per cent... ee ee es ° 104 103 4) eee 
Ditto 44 per cent, 1852 os Se see | one eve ose es ee 
Ditto New 5 per cent, 1829 and 1839) a | ae ° oe ee 
Ditto New, 1843 ee oe — a ee 
Buenos Ayres 6 per cent ee ee ae ~ wee Fs . {80 
Cuba 6 per cent sa x“ i aie i174 a 17 
Ditto Matanza and Sabanilla 7 per cent eo “on. bee ee oe ee 
Chilian 6 per cent ee ee ee ee §=7106 ee ° 
Ditto 3 per cent ee ee ee Baty e w (175 > 
Danish 3 per cent, 1825 ee ee 84 ene ° eve ° 
Ditto 5percent .. es os _ ee ee eee e eee 
Dutch 24 per cent, Exchange 12 guilders | .. on fe | a a ea 
Equador New Consolidated .. ee | ve ee coe {I ese oe 
Grenada, New Active 23 per cent .. 94 Bs ee [199 sis 
Ditto Deferred < we we a Suh oe Oe 
Greek «. . ee ee ee ae ae Oe ee oe ee 
Guatemala 5 per cent... ee oo ° ese se ee oe ee 
Mexican 3percent .. ee ee ] 20 es 120 192119 20 
Peruvian 44 per cent... ° oe | 809 -. [Si xd anf Xd] ave 
Ditto 3 per cent ae ° am ‘iis ooo «1568 6e (564 | 
Portuguese 3 per cent 1853 .. re 453 |is§ 45% [45 ve «(146 
Russian, 1822, 5 per cent, in £ sterling 10g = jtlO ee =J110J se a 
Ditto 44 per cent oe +“ 1005 . j100g fico {100 ce 
Sardinian 5 per cent .. ee os -. = |919 914 191g TR 9G 
Spanish 3 per cent . ee ee 44} 4 44 445 4 [44 me 
Ditto 3 per cent Deferred .. “a ee 264 {262 [26h ose 4 26% 
Ditto Passive.. oe ee oe an ae ae - coe lee 
Ditto Com. Cert. of Coup. not funded 5 pe a | aa 4% Spe)... 
Swedish 4 percent .. ws os io” Aas iia 0 ae ate Rise 
Turkish 6 per cent. ee ee 1102 01g Los | oo [202 [1014 3 
Ditto 4 per cent guaranteed po | . {04 11044 1104 1033 
Venezuela 4§ per cent ee ee 33 ea ee «133 |333 | ms 
Ditto Deferred. 2 per cent nee | oe HOD ic ae 
Dividends on the above payable inLondon. } 
Austrian 5 per cent, 10 gu. per £ sterling ou - | sell = ea 
Belgian 24percent .. .. a. oes +). A aa Ree, Datta ae 
Ditto 44 percent .. a ia 2 wee 1993 E 
Dutci 24 per cent, Exchange 12 gnilders | .. 653 )653 [658 : 
Ditto 4 percent Certificates ee j1034 | - }lOL = }101 ‘ 1Otg 





Latest Rate of Exchange 
Date on London. 

PAG bess ceases Mat. 16 cice f.25 7% «a. 8 days’ sight 

~ > we anew aa os 3 months’ date 
Antwerp ....06 == 38 ccce f.25 05 ee 3 days’ sight 
Amsterdam.... — 16 .... 11 72g er - 

= — 16 cece 11 65 11 67 ee+s 2 months’ date 
Hamburg...... — 16 . eo i3 34 ee 3 days’ sight 

_ om 36 sca: 13 2} sows 3 months’ date 
St Petersburg. — 16 .. 354 454 cece a’ — 
EOOOR seca « — 12 .... 53} os te 3 — 
Gibraltar...... — 8 * 49 13-16 eece 3 _ 
New York a ones 1084 1095 eee 60 days’ sight 
Jamaica ...... Feb. 27 ee 24 per cent, pm ecce «680 

_ — 27 2 per cent. pm 60 - 

- 27 14 per cent. pm cove 90 _ 
Havana — 10 13 14 per cent. pm esas 98 _ 
Rio de Janeiro. — 14 ., 24d 25d eo-e 40 
ee 4a coon - 
Pernambuco .. — 21 a 22a 60 _ 
Buenos Ayres... — i i 69s 6d 60 — 
Singapore ...... Jan, 20 . 4s lod 6 months’ sight 
Ceylon -. Fer. 1 1l per cent. dis o _ 
BOMvAy .ccces —= Bh ... 2a 124 6 _ 
Calcutta ...... Jan, 24 as 23d . 6 = 
California .... — a 60 days’ sight 
Hong Kong..... — 15 ‘ 4s9d 4s 10d - 6monthy’ sight 
Mauritius : Zz 90 days’ sight 

= ee ee ee - 60 = 
BENG cscevics om 19 -0 0. par oad _ 
Valparaiso .... Dec. 31 cecsve 474d aa 





COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about 4 per mille discount, and the 
short exchange on London is 25:074 per li sterling. On comparing these 
rates with the English Mint price of 3/ 178 104d per ounce for stand- 
ard gold, it appears that gold is about 3-10ths per cent. dearer in Paris 
than in London. 

By advices from Hamburg the price of gold is 420 per mark, and the 
short exchange on London is 13.34 per 12 sterling. Standard gold at 
the English Mint price is therefore rather more than 6-10ths per cent. 
dearer in London than in Hamburg. 

_ The course of exchange at New York on London for bills at 60 days 
sight is about 1094 per cent., which, when compared with the Mint 
proportions between the two countries, shows that the exchange is about 
at par, and, after making allowance for charges of transport and differ- 
ance of interest, the present rate leaves no profit on the importation of 
Gold from the United States. 


| Che Commerctal Cimes. 


Mails Arrivea. 
LATEST DATES. 











On the 13th, MEDITERRANEAN, per steam ship Ripon, via Soutbampton—Alexandria, 
Feb. 27; Maita, March 3; and Gibraltar, s. 

On the 14th inst, Unirep Stars, per steam ship Africa, via Liverpool—New York, 
March 3rd. 

On the 15th, Austratia, per ship Blackwall, to London—Melbourne, Nov. 30. 

On the loth, Peninsuta, per steam ship gAlhambra, via Southampton—Gibraltar, 

* March7 ; Caciz, 8; Lisbon, 9; and Vigo, 11. 

Oo the i5th, MEDITERRANEAN, per steam ship Teviot, via Southampton; with the 
Australian mail. 

On the 16th, BraziLs, per steam ship Tyne, via Southampton—Buenos Ayres, 
Feb. 1; Monte Video, 4; Rio de Janeiro, 14; Bahia, 18; Pernambuco, 21; St 
Vincent, Mar. 2; Yeneriffe, 6; Madeira, 9; Lisbon, 12. 

On the luth, Untrso Stats, per steam ship Lity of Washington, via Liverpool—New 
York, 4th inst. 

On the l6th, Wesr Inpues, per steam ship La Plata, via Southampton—Demerara 
anc Tridicad, Feb 25; Jamaica and Barbadoes, 27; St Thomas, March 3. 

On the 16th, AusTBaLia, per ship Kent, via Porismouth— Melbourne, Dec 18, 

On the 16th, Unirep States, per steam ship Arago, via Southumpton.—New York. 
6th inst. 





THE ECONOMIST. 





FOREIGN MAILS. 


When 
expected, 


Mails | 
despatched from 
| London. 


——— 


{ 


Malta, Egypt, Mauritius, Ceylon, & India { 


Destination, 




















| 

SOUTHAMPTON STATION. (By day mail.) } 

7th, and 27th of 

every month bape. 6 

4th, 12th, and 20th of 
every month 

Gibraltar, Penang, Singapor and China...4th & 20th of every month | 


British Colonies in the West Indies (ex-) | 
cept Honduras and Bahamas), foreign | 
Colonies, &c., in the West Indies (ex- | 
cept Havana), California, Venezuela, month 
N. Granada, Chili and Peru, Greytown | | | 
(St Juan de Nicaragua) ........se0.J | | 


Portugal, Spain, and Gibraltar.......... ith, 


|> Mar. 23 


2nd and 17th of every| Apr. 1 
| 


lApr. 1 
| Apr. 
I 

| Apr. 
| Apr. 


Mexico and Havana.......eseseceeeceeese/2nd Of every month onl) 


Honduras, Bahamas, and Blewfields ......'17th of every month 
! 
Lisbon, Madeira, Brazil, 


Falkland Isles 
Australia .... 


B. Ayres, and ‘oth of every month 


w0ene ew coceeeceses 12th of every month 


Oe eee ee eresoerserere 


| 


DEVONPORT STATION. 


of Good of the 5th of} 


every month | 


Cape St. ; Evening 


Hope, Ascension, 
Belem, BE. cccceccsecses 


apr. 3 


wIVERPOOL STATION. 
British North America and United States../ Evening of every Friday {ntar. 24 


GIBRALTAR, MALTA, Eeypt, Mauritius, CEYLON, INpia, anp CH1Na.—The Pera, 
forthe Meditterranean, Egypt, India, Mauritius, Ceylon, and China, via Southampton, 
mails of this morning.—Mails for the Mediterranean, Egypt, India, Mauritius, Ceylon, 
and China, via Marseilles, will be despatched on the evening of the 25th inst. 

West Inpies,—Tihe Parana, for the mails of the morning of the 24 prox. 

Matra, Eeypt, ADEN, INDIA, CEYLON, anp AvustTRaLia.—The Teviot, for the maile. 
via Southampton, of the morning of the 12th prox.—The mails, via Marseilles, will be 
despatched on the evening of the 16th prox. 

MADEIRA, TENERIFFE, AND WEsT Coast ov Arrica.—The Ethiope, for the mails of 
the evening of the 234 inst. 

Amesics.—The Iudian, to sail from Liverpool, for the Canada, &¢., mails of the 
evening of the 23d inst. 


WEEKLY CORN 


From the Gazerre of 


RETURNS. 


last night. 





| Wheat. | Barley. | Beans. 
qrs 
6268 | 
7015 | 
5157 | 
5266 | 
| 


qrs_ | 
101172 | 
109123 } 
68661 

80837 | 
53244 | 





ars 
66507 | 


Sold last week ........1858.. 
Corresponding week in 1857.. 
1856.. 


18676 | 
20298 | 
28285 | 
16955 | 








67337 


5 5632 | 


1B55.. 


13854.. 


_ _ 4942 
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GRAIN IMPORTED. 
An account of the total quantities of each kind of corn, distingnishing foreign and 

colonial, imported into the principal ports of Great Britain, viz-—London, Liver- 

pool, Hull, Newcastle, Bristol, Gioucester, Plymouth, Leith, Glasgow, Dundee, 

aad Perth, In the week ending March 10, 1858. 
Barley | | 

and | 
barles- 
meal. |oatmeal./ryemeal |peameal; meal. 





Indian | Buck- 

corn and| wheat & 
Indian ‘buckwht 
meal. meal. 


Wheat 
and 
wheat 
flour. 


Bean 


Oats and Rye and Peas and! 
2 ins . & bean- 








qrs_ | qrs qrs qrs | qrs 


| 
) 
| 
| 
' 
qrs | qrs 
Foreign .. | 19795} 3075] ‘7761 i22 | 441 2020 | 3207 
Colonial .. (_ eee ae Data Ste a 
ee ee eee Sean gerry 


qre 


ove 
——— 


Total 19796 | 3075 776% | 441 2020 8207 








Imports of the Week........+0+ «0 


36,426 qr 
MONTHLY IMPORTS OF GRAIN, &e. 

An AccovonT, showing the Qoantities of Corny, Gratn, Meat, and FLour m™m- 

PORTFD into the Unitep Krinepom, and admitted to Home Consumption, iv the 

month of Februuary, i858. 





Imported from 
British Possess, 
out of Europe. 


Imported 
from Foreign 
Countries. 


Species of Corn, Grain, Total. 


Meal, and Floar. 


as 





qrs bush 
264552 
99578 
29690 
6964 
1585 
22558 
63953 
0 
570 


bush 
0 


qrs bush 
1616 5 


qrs 

261986 

99578 6 

29690 0 

6964 1 eco 
1585 0 

~ | 


22558 7 


WERE cccccsccvcccese ces enccesscosssece 









BOGS ccc cc cov ce: ose cesee 
Maize or Indian cor: 
Buckwheat  .scrcceeecereseees 
Beer or bigg 


63953 4 os 
2 es | 
0 


0 
570 








Total of corn and grain ......0.) 486836 4 





ewt 
309172 


| cwt r lb 


309053 


oS 


Wheat meal or flour . 
Barley meal ......++ 
Oat meal 

Rye meal ......-. 
Pea meal 
Maize or Indian corn meal 
Buckwheat meal 





0. 0 
20 20 
nagenannneaseemmensousne eves ian ose an “- 
0 20 
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: 





ist 1 
5 OO 2 
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| 809262 010 309381 101 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT. 
At Mark lane, to-day, a very limited supply of English wheat 
j Was on offer : nevertheless, all kinds met a dull inquiry, and, to 


Total of flour and meal ......+.. 

















322 TI LE 

have forced sales, lower rates must have been submit ted to by t 

tactors. Foreign wheat was dull in the extreme, at nominal cur- 

rencies. For spring corn, there was a fair demand, at full prices 

Owing to a large arrival from the United States—15,430 barrels— 

fiour commanded sca arcely any attention. There was, however, 
| no disposition on the pi urt of the millers to accept lower rates, 

although the receipts int » Liverpool have increased, compart da 
| with many previous dior ay rhe stock of foreign wheat in Lon- 


j 

| . 

| don is now about 120,000 quarters. 

The Liverpool market has continued heavy for nearly all kinds 
| of produce, 
| 
| 


at barely stationary prices. At Wakefield, low and 
middling wheats have been offered on easier terms. 
The transactions in wheat and flour in most of the French 


| markets have not increased, and in the Suuth much anxiety has 


been manifested by holders to sell at current rates, In the North 
of Europe wheat for Spring shipment continues heavy, Spring 
corn, however, has realised full prices. The shipments of flour 


rather increased of late, arising, in 


| from the American ports have 
to London 


| some measure, from the unusually low freights both t 
and Liverpool. 

There nas been only a very moderate business transacted in the 
Liverpool cotton market during the present week, and the total 
sales do not exe ed 31,000 bales, of which 24,000 are to the trade, 
4,000 bales on speculation, and 3,000 bales for export. Quotations 
are called 4d per lb lower than on Friday last. To-day 
market closes quiet: sales only 4,000 bales at irregular prices. 
The imports have been very heavy, and holders have became 
rather 


eager to realise; buyers are also awaiting a more abundant 
choice from the recent imports, and keep alo 


if expecting to pur- 
chase later on more easy terms. From Am 


the 






: accounts last 
received show a tendency to increase crop estimates, but prices 
remained firm on the other side. 

Direct advices from New Orleans bring the following r« 
the cotton market, furnished by Messrs Mure and Quentell:— 
The sales summed up 63,000 bales, at an improvement of fully le 
per lb, the advance being greatest on the lower grades. The 
high prices asked by factors have checked the demand, and as the 
Baltic’s advices to the 38rd current did not realise the expecta- 


the 


port ol 


| tions of operators, the sales have been confined to 27,000 bales, 
| making for the fortnight 90,000 bales. With regard to prices, 


we have to note the decline of fully je upon the grades of ‘“‘mid- 
dling,” and under, particularly in the operations of the last 
three days. Quotations :—Ordinary to good ordinary, 5 32-1d to 
5 11-16d; low midding to middling, 6 1-16d to 6 13-32d; good 
middling, 62d. 

In reference to the crop of cotton in the United States, Messrs 
Neill and Co., of New York, thus write:—* Influenced by the 
large reccipts, there is at present, in many quarters, a tendency to 
rather increase than reduce crop estimates. This is quite natural, 
| although the really important facts bearing on the question are in 
no respect changed. As the total receipts for so far amount only 
to 1,869,000 bales, there must, according to current estimates, be 
about 1,000,000 bales still in planter’s hands. There being now 
no motive nor impediment to detain this in the interior, but every 
reason for its being sent to market, 
delivery up to the whole capacity of transport could be sustained 
for several weeks to come; and it is probable that but little cotton 
will remain on the pantations after eight weeks from this date.” 





Notwithstanding that the show of samples has been — 
moderate throughout the week, the demand for tea has been far 
| from active. In prices, however, we have no change to aa ort. 


) 
| Commcn sound congou has sold at 13d per lb, usual terms. ‘I 
| public sales have passed off slowly, at previous quotations, 
| For all kinds of raw sugar, the demand has continued rather heavy, 
and, in some instances, the currencies have ruled in favour 
buyers, although the supplies in the hands of the dealers are un- 
usually moderate for the time of year. The refined market is weil 
supplied, ard prices of most goods have given way 6d to Is per ewt. 
Fair to good lumps and titlers have changed hands at 54s to 


£ wvS 


| 

| 

| 

| 

| per cwr. 

| Fine plantation coffees have moved off steadily, at fully last 
| 

| 

| 


Mal 


week’s quotations; but all other kinds have met a slow ing 
on former terms. Cocoa continues neglected and rather drooping. 
For rice, the demand has been almost whol ly in retail, and in. 
ferior qualities have not supported previous rates. ‘The stock on 
| hand continues very extensive. 
The colonial wool sales were brought to a close on Saturday, 
| and their result is thus reported by Messrs Hazard and Son:— — 
As compared with the last December sales, the result of these is on the 
| whole as satisfactory as could have been reasonably anticipated; fur g 
wool an average advance of 4d to 1d per Ib has been established, 
good bright combing fleeces have brought in some cases up to 2d per jb 
above previous rates ; scoured and slipe wool sold at an advance of 1d per 
lb, particularly those of good length; wool in grease was also her 
firmer; on inferior descriptions not any advance has been realised, while 
many cass even lower prices have been submitted to—t! is was most ol 
servable on low short Cape wvol, on which a decline of 4d to 1d perlb h 
taken place. The competition for good wool has been animated, but for 


ry, 


od 


while 


Dn 


as 


inferior the reverse has been the rule; and as the bulk ofthe wool in the-e 
sales bas been of the latter description, the general tone of the biddings 
assumed a less eager aspect than they would otherwise have done. The 


quality and ce nd tion of the wool, as regards eome of the Sydney and 
Port Philip flocks, was good. The very large proportion of Cape wool 
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ea _neeomennesenasinnien 
the total quantity brought forward) calls for notice: some 
Soe koaie cularly from t:e Tabie Bay district) were in very good con. 


and exhibited improvement in quality, combining both length and 
gth of staple, but the bu'k of the wool from this colony was of short 
iality, and in inferior condition. 
At public bales of low wool have been offered this | 
week. E India qualities ruled comparatively firm in price; 
t the bulk of other descriptions was withdrawn. The following 


dition 
strer 
or |] 


ordinary wa 


sale, 6507 


ast 


} 
ou 


prices were realised :—Good South American merino, washed, 
Is 4d to Is 6d; inferior ditto, washed, 11d to 1s 3d; coarse and 
burry, 7d to 9d; common ditto, 4d to 6d; good merino, greasy, 


pretty free from burr, 7d to 9d, extra 10d ; ditto,.inferior and burry, 
4a to 5d; ditto, low and burry, 3d to 3$d; EastIndia, good white, 
oo to 1ld; ditto, inferior, 7d to 74d; ditto, fair yellow, 5d to | 

td; ditto, inferior, 4d|to 5d; ditto, black, fawn and grey, 23d to | 
aid. ; Shanghai, 5d to 7d per lb. Dull advices have come to hand 
in reference to the wool trade in Australia. A report from Mel- 
bourne says :— 





Since the departure of the last overland mail for Eagland a determined 
rt las been made on the part of buyers to obtain a reduction on the 
extreme rates current during the earlier part of the season. Prices re- 
ceded 1d to 2d per lb before the arrival of the Simla with the November 
mail. Since then the news of the disastrous mercantile panic which has 
swept over Europe and America has caused a further reduction fully 
equal to 4d, and in some instances 5d per lb, making in the whole, from 
the highest point, a decline of from 5d to 6d perlb. Until the arrival of 
another mail from England, no doubt business will be steady, a8 follows: 


eff 


—In grease—inferior clips and heavy, 7d to 8d; superior ditto, 9d to | 
10}d ; fleece wool, supericr, 1s 7d to 1s 841; ditto, middling to good, 


is 5d to 18 6d; ditto, inferior descriptions, 1s 34d tols 43d; pieces two- | 
thirds and locks half the price of the fleeces; scoured fleece, Is 10d to 2s; | 
d-class Is 8d to 1s 9d; slipe, washed, 1s 4d to Is 6d; 
Is Idto Is 3d per lb. Quantity of wool shipped 
:—From 10, 1857, to Jan. 2, 1858, 


Oct. 
1856, to Jan. 3, 1857, 5,436,001 lbs. 


secor scoured, 
inferior descriptions, 
from Melbourne is as follows 


57 from Oct. 10, 


3,576,359 lbs; 


has not improved to any extent. Flax, jute, and coir goods are a 
siow 
The Dundee flax market has shown signs of improvement this 
Some rather large quantities of flax have found buyers at 
full prices. Fine tows continue much as before, being 
firmly held for full prices. There has also been more doing in 


sale. 


medium qualities of codillas, and in some instances an advance has 
been obtained of 1/ and 22 per ton. Jute remains quiet, and | 
prices are with difficulty maintained. Yarns are held for 


higher prices, which have in some instances been obtained; but 
the advance required, as in the case of the raw material, tends to 
check business. 

For rum there has been a slight 
little change has taken place. 
former terms. 


improvement. In prices very 
Brandy has sold slowly on 


The saltpetre market has been devoid of animation, at last week’s 


quotations. 
~ Metals, almost ge nerally, have ruled heavy. Scotch pig iron 
has declined to 57s; and Banca tin has ch: anged hands at 118s to 
1203. Spelter is offering on lower terms. 

Linseed oil has sold steadily at 29/ 15s to 30/ per ton. 
qualities next to nothing has been passing. 

The tallow market has been somewhat buoyant, and P. Y. C. 


In other 





on the spot has sold at 56s perewt. For forward delivery the 
inquiry is by no means active. Advices from St Petersburg bring 


steady markets and full quotations for tallow. 


Our advices from the manufacturing districts are far from fa- 
vourable. The inadequate supply of the raw material,” observes | 


Mr Mandley of Manchester, “ will be for some time the chief im- 
pediment to the expansion of our trade. As stocks of both yarns 
and goods are still very light, and there is little prospect of any 
considerable further fall in the value of cotton, neither spinners 
nor manufacturers betray any anxiety to push sales, but on the 
contrary, although demand is inactive, they firmly resist all offers 
which are made at rates sensibly below those currently reported. 
Quietness without depression, may be said, is the characteristic 
of the market at the present moment, and but for the monetarial 
embarrassments in certain foreign markets, the immediate pro- 
pec's of the future might be regarded as highly favourable to the 
trade of this locality. Generally, our manufacturers expect to have 
a vigorous autumn demand.” 

In the United States, trade generally continues heavy. Im- 
porters and dealers appear to ‘be —— with great caution, 
and most articles of import are very low in price. The New York 
Shipping List observes :— 

Business does not seem to make much progress in the way of improve- 
ment, but the state of affairs, both at home and abroad, would seem to 
portend a generv] revival of trade, upon a firm basis, at a no very distant 
day. After a protracted perio! of stagnation, unknown in this country 
for many years, there now appears to be a disposition, on the part of 
business men, to emerge from this lethargetic condition, and endeavour to 
salen te activity of legitimate pro luction and commerce, 
movement in stocks continues, and the course of the market is upward. 
The ntraction of business and the abundance of money to lend on stocks 
is the principal cause of this speculative mania, and the brokers of Wall 
street are reaping large commissions. To lend money at the present time 
anywhere but in the stock market is considered impracticable. The banks 
cf this city hold more than thirty-two millions of specie. Stocks have 


8] 


Most kinds of hemp have sold at full prices ; the demand, however, } 


The speculative 
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risen 30 to 40 percent. in less than ninety days, and promise a large advance 
before any ¢ teterm ined reaction ensues. 
| rhe following, in reference to the commerce o 
| February, we extract from an American contemp wary — 
| The imports at New York from foreign ports Curing the months of 
February were smaller than those for any previous February since the year 
| 1850. Before giving the details, it may be interesting to compare the 
| totals for the lest few years. 
FOREIGN Imports at New YorK ir FEPRUARY. 
| Year. dols | Year. dols 
FAMED 6000.5: sivseedidedcs. FO: | 1853 17,483.32 
| 1848 rts osstise 7 11,095,526 











- New York in 





0.757.900 | LS8h4 2 
| 1849 seccdeacesce }6n0O4, 206 | 1855 12,087,345 
| 1850 ... cases asgshscciee: AREER 1) DOMED Wvccécesscctenevexserssncsp. ROS OCEMIEES 
| 1851 . aaudeayeReneanians 12,054,403 | 1857 veces 25,524,038 
| 1852 svssesse 94249,577 | 1858 9,209,045 
Nothing ¢ could furnish a better illustration of r the extent to which the 
recent convulsion has been felt than the above comparative summary of 
| the value of the imports landed at the port during the month, The 
| details of this comparison, are as follows : — 
FOREIGN Imports at New YorK in FEBRUARY, 
| 1856, 1857. 1858. 
| dols dols dols 
12,512,622 ... 18,508,939 
1,486,259 


rms 5,840,256 
3,543,996 ... 1,330,638 
2,447,839 ... 1,798,195 
1,023,718 


| Entered for consumption 
| Entered for nen ee 
| Free goods ... sckasehtoncwsc .cgRelpaaee 
| Specie and bullion ........ «+... 72,947 


| Total entered at port......... 16,036,283 25,524,492 ... 9,209,947 
| Withdrawn from warehouse... 2,047,067 2,501,696 1'738'7 16 
This shows a decrease of 16,315.449 dols as compared with the correspond- 
| ing month of last year, 6,827,240 dols as compared with 1856, and 
| 2,872,435 dols as compared with 1855. The total receipts of forsign 
goods at New York since Januarv 1 are 27,216,4 462 dols less than for the 
| corresponding two months of 1857, 14,299,585 dols less than for the same 
| period of 1856, and 7,712,547 dols less than for the same period of 1855. 
FoREIGN Imports at New York for Two Montus from JANUARY 1. 
1856. 1857. 1858, 

dols dols dols 
Entered for consumption ...... 25,078,260 ...  33,808,97 10,010,273 
| Entered for warehousing ...... STILLS .... + 5,016 "262 3,246,071 
Free goods seseevksssaces Cee lcs eee 3.514.737 
| Specie and bullion..........c00.+ 126,611 1,910,227 549,671 
. 31,614,347 
4,392,675 


240,858 








17,: 504, 752 


Total entered at port... 
9,238,297 


Withdrawn from warehouse... 








SPIRIT OF THE TRADE CIRCULARS 


(From Messrs Brapsury anpD Coox's Circriar.) 

London, March 18, 1858. 
The fourth and last series of public sales of colonial weol commenced 
on the 25th ult., and closed on the 13th inst.; the catalogues have con- 
| tained the following quantities :—Sydney, 7,883 bales; Port Philip and 
Portland Bay, 8,120; Van Diemen’s Land, 1,349; Adelaide, 1,985; 
Cape, 16,192; New Zealand, 414; Swan River, 23: total, 35,966 bales, 
| There has been a good attendance of horne buyers throughout, but very 
few from the Continent. The purchases of the latter have been on an 
| extremely limited scale. There has been a very active demand for all 
| clean, sound-stap. ed wools, and on these the advance of Id to 14d per Ib, 
which we quoted at the commencement, has, throughout, been very 
| 8teadily maintained. The large proportion of inferior, short, and heavy- 
conditioned wool, especially from the Cape, caused this description to 
press heavily on the market. Though an advance of 4d to 1d per Ib was 
obtained on this description at the commencement, the prices subsequently 
realised were barely equal to those of the last series. There was, however, 
| aslight improvement during the last week. Of Cape wool there was a 
very large supply—nearly half the sale being from this colony. A few 
parcels, very superior both in condition and quality, realised very high 
| prices; the bulk, however, was of very short growth, in heavy, wasty 
| condition. The sales of East India and other low foreign wool com- 
| menced on the 16th inst., and terminated on Thursday. The following 
quantities have been offered, viz. :—East India and China, 2,020; 
Russian, 1,097; Laid Chevict, 234; Buenos Ayres and Cordova, 239; 
Ezyptian and Syrian, 386; Peruvian and Chilian, 840; Mogadore, 821; 
English, 439; Sundries, 416: total, 6,502. There was a full attendance 
of buyers, and though great depression still continues in the blanket 
| trade, prices may be considered fully as high as those obtained at last 
Liverpoo] sales. The bulk of the low foreign wocl returned from the 

| United sales was withdrawn, the prices offered being considerably below 
| the limits placed upon it. For good Russian wool there is a fair demand ; 
but the bulk of that offered by auction, being inferior, was withdrawn— 
64d to 74d only being bid. The Egyptian wool consisted chiefly of skin 
| and inferior fleece, and brought very low prices. This description has 
forsome time past been almost entirely neglected, English skin wool 
being, relatively, much cheaper. There was very little Smyrna offered, the 
stock being ext remely light; for the better classes there is a good de- 





| 
} 
| 





| mand. Of Chilian wool, in the grease, there was a large supply; some 
)Port Phillip Vai 

| Sydney. and | Diemen’s | Adelaide,| Cape, New 
| Portland. | Land. | | Zealand 
sdad|jsd@sdl\ls as dis ds dis ds dls ds d 

Scoured Lamb) 942 7/110 3 OL 2 agit 6111] one ° 
— Fieece/l 82 9/1 8 2iIs1 9 2 Bil SB Bal 3 1 AMgll 92 34 
Lamb ........ 1 62 $1 8 2 Bt REQ IDL RTI 282 O}L TL Ig 
Superiorflocks|1 1132 6 |L11 2 34/111 2 2 192121 [1 G2 Ot 102 OF 
Average — [1 9tit jl 9 1 Log 9 LAL TI OI 4 1 Git St 
Inferior flocks} 5 1 8g/l 4g1 841 5 1 sht 41 631 1 1 agit 51 7h 
Pieces locks! 3110/1 4 110 |\1 4 17/1 21 5)1 OF Sil 31 G 
[Shin 40. 1 191 5/1 abl Bgl 5 1 RB Oll 1 4$t 31 53 
Unwashed 0101 230 6 1 3'0 9 1 1407321 110 6 0 i 





4 
| fair parcels brought 84d to 8d per Ib. 


Swan MIVeB.—Superior biocks, 1s 7,d to is Lid; Average Flocks, Is 6d to ls 7d, 
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(From Maesks GULTZowW and Co's CIRCULAR.) 
Bahia, Feb. 18, 1858. 
The prices of sugar have not gone down, though the reports from 


Europe were not favourable to this article; the supplies are still very | 


and from Cotinquiba, the most fa- 
Regular 


scarce, particularly of good quality, 
vourite sugars, next to nothing bas appeared in the maarket. 


_- 


| 
| 
| 
| 


lists were paid with 2.700 rs per arrobe the browns, and 3,300 rs per | 


arrobe the whites; picked were bought at 3,000 to 4,000 rs ‘per arrobe, 
at which prices, exchange 23d, sugar standsin 21s to 23s 33d, and 
25s 7d to 30s 10}d per cwt free on board, excluding freight. Our stock 
consists of 4,647 cases, 17,663 bags, 569 boxes, 1,618 barrels. Tobacco 


— The owners of this article are demanding 7,000 rs per arrobe for closed | 


leaf seconds, and 8 
chasers will not pay yet. 6,600 to:7,600 rs have been offered and refused, 
and as it becomes more certain every dav that the crop will be very small, 
it is not probable that prices will decline. There has been shipped up to 
to-day about 9,400 bales, against about 24,500 bales last year, and our 
stock consists of 6,274 bales. Coffee—A sale of about 3,000 bags has 
been effected at 4,000 rs per arrobe for the United States; there are 


8,000 rs pez arrobe for firsts, a price which the pur- | 


atill about 2,000 bags in first hands, but the owners refuse to sell at this | 


price; from Caravellas we had no supplies. Cocoa—The prices are 
looking up again ; 
Spain ; good quality would not be attainable under 7,000 rs per arrobe: 
the stock is reduced to nearly nothing. Exchange closes 23d, 90 days’ 
sight, cash for first-rate bills; there has only little been done in ex- 


change; gold has been paid with 8 to 10 per cent, premium. 





(From Messrs Astiey AND Co.’s CIRCULAR, FORWARDED BY Mr ENGELHARDT). 
Pernambuco, Feb. 18, 1858. 


Operations in sugar since the beginning of the month have been on a 


1,200 bags were bought at 6,600 rs per arrobe for | 


considerable scale, and at pricessomewhat higher thanjthose noted jn our | 


Jast. The accounts received by the Tyne steamer on 30th ult. were 
considered as better for all produce, 
returned bills which were known to have gone back to Rio Janeiro and 
River Plate, made remitting houses againtimid as to the course of ex- 


At the same time, the number of | 


change and of money matters in general in the South, and the feeling | 


which had gradually gained ground that we should have an exchange of 
at least 25d for the present mail began to give way, and was finally 


dissipated by the Railway Company coming in on the 4th inst. as drawers | 


at 23d, 60 days’ sight; they drew immediately all they required, and 


would have found takers for ten times the amount had they wished it. | 


In the meantime sugars had opened on the Ist inst. at 2,300 per arrobe 
(exchange 23d, equal to 18s 4d) for common Channel browns, at which 
about 3,000 bags were taken, buyers for the most part keeping aloof 
until something shou!d be fixed about exchange, and considering the 
price too high. In the course of a day or two, bowever, ail the brown 
sugars, of which there was only a limited supply, say 12 to 15 m. bags, 
were cleared off at steadily advancing prices up to 2,600 per arrobe 
(exchange £3d, equal to 20s 5d). No more cf this description being 
then left, buyers had to fal! back upon the better qualities of yellow 
sugars both clayed and unclayed, paying from 2,750 per arrobe at first 
(or 21s 6d) up to 3,120 per arroba latterly (or 24s 2d), and low whites 
at 3,300 to 3,500 for 26s 3d to 27s Sd per cwt), these being propor: 
tionately cheaper. Shipments since last mail, including vessels now 
loading, are about 10,500 tons, besides 20 to 25 m. bags Paraiba sugars, 


in course of shipment, |costing for the most part 2,900 per arroba f.0.b. | 


or 20s 6d per ewt, ex freight. Stocks left on sale do not exceed 
30,000 d, of which fully two-thiris are medium to fine whites. 





COTTON. 





New Yor«, March 3. 
COMPARATIVE STATEMENT 
Or Receipts, Exports, aND STOCKS OF COTTON. 











New Orleans, on............ Feb. 20 Charleston ... eooeFeb. £6 
PRs nnnens Sean ee tnewhnceneus ae | North Carolina covcsccscccccs « BE 
WIE Sk. ca nddcnsdscocseciccnns OM Virginia oo cececccececescccceee | 
TOROS 00 cc cece ce cece ccccsetcecse 90 | New York .<.ccccccceccce es March. J 
DOERR 6c cc cciccccsvcsssccss» ORRCP POLS oc cece cccacceseg dO a 
1857-8 | 1856-7 Increase Decrease | 
ecumeeteet peeea 
| bales bales bales } bales 
On hand in the ports on Sept. I. occ ccce cece 46511 62390; gs 15879 
Received at the ports since ditt ee 1879176) 2500103 . 420927 
Exy i to Great Britain since ‘ditto 699292) 7 715304 ee 20012 
Ex; to France since dittO ....-.eeeeeeeeee| 23520! 083% 33632 
Exported to the North of Europe since ditto.... 63066 115425 es 52359 
Ex ted to other foreign ports since ditto...... 87846 87084 762 on 
Total exported to foreign countries since ditto...) 108405 1188646 ee 105241 
Stock on hand at above dates, and on shi pboard 
at these ports....secececeseees 718590) 729744 ee 12154 


aang pt SSS 
Stock or CoTTon 1N INTERIOR TOWNS. 
(Not included in Receipts.) 


1858. 1857. 
bales bales 
At latest corresponding dates.. evece 141933 coccccee 105686 


COTTON TAKEN FOR CONSU MPTION IN THE UN 


From Sept. 1 to the above dates. 


ITED STATES 





{ 1857-8 1856-7 
ie CC 
| bales bales | bales bales 
Stock on eee ee ee esceceeeeesese! ee 46511 | a 6239C 
eeeteOE GGG Sai os ds ta ccc ecceeetidedatieel ‘a 187917 6 | = 2300103 
} — 
Total SUPPLY 2. ccccccsccccccccccsccvece! 1925 687 7 | os 2362493 
Deduct shipments.... i 83405 | 1188646 
Deduct stock left on hand . 718590 729744 | 
— 180iI995| —— 1918390 | 
Leaves for American consumption ...... 123692 | 444103 


Freight to Liverpool, $1 to 3-i6a per io. 
Exchange, 1084 to 1094. 








; 
; 
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VeEssELs LOADING IN THE UNITED STATES. 











Ports. For Gt. Britain) For France. |For other Por 

AtNew Orleans ............ Feb. 20 44 9 22 
Divan. mw iis | : 
am FIOTIAR..0 cc cc ce cccccccecceces 2 7 | ee e 
—Savannah.. .sccscsececcsecees 26 7 ee 5 
ee GRGFIGHOR occn ce ccc cccccs oo OM il 5 7 
— New York «March | 16 5 65 
—Galveston ....0....-+++.Febd. | 2 = 

Total_...... ae 102 HO 

The shouted advices per America, at Boston from Liverpool, has 
imparted increased buoyancy to the market, and an advance of one- 


eighth, and in some instances one-quarter of a cent has been established. 
At the close the demand was on the increase, the deliveries being about 
equally divided between home spinners and exporters. The sales aggre- 
gate 9,000 bales, nearly one-half of which is in transitu between Gulf 
ports and Liverpool. We quote:— 

New York CLASsiFICATION, 


New Orleans 
Upland, Fiorida. Mobile. & Texas. 
ce c ce ¢c 
Ordinary cccocccce WR cecee WOR soccce WOR coccce 104 
Middling ......+... 12} coco 32h coccve BBB coccee 12 
Middling fair ...... 12% ...... 12§ coce 13 coveee 13 
Fair i3. . 13 . os 


The arrivals have ‘been from New Orle: ans, 
Carolina, 1,788; North Carolina, 501; 


é 193; . Georgia, 3, 208 : South 
Virginia, 49; Baltimore, 24— 


a 


total, 5,793 bales. Total import Ist to 28th February, 38,026 bales. 
Export from Ist to 28th February, 6.994 bales,8 against 29,160 in 1857 
New York, March 6.—The sales embraced 1,600 bales. The market 


closed at about 12 cents for middling Uplands, and cents for 


middling Gulfs. 


91 
12% 


LIVERPOOL MARKET.—March 19. 
PRICES CURRENT. 


























| TO Same period [857 
Ord | sid. | Fair. | G4 | Good.| Fine. |< Sume period LEST 
per thiper fiper f per fh per per th lper per thiper * 
ene wwscccmcese| = & 6; 7h 73 74 oo 7h 8 | 84 
New Orleans......-.| 6§ | 7% 4 8 | &} 9 74 RF $3 
Pernambuco ......--| 72 74 i¢ Tt oe na ® Be 9h 
Egyptian ..... e- 8 | 8% 93 10 id 14 83 94 | 124 
Surat and Mad ras 43) 48 55 na ag 64 43 fs 5% 61 
— IMPORTS, LXPORTS, CONSUMPTION, &« 

Whole import, Consumption, Exports, Computed Stock, 
Jan, 1 to March 19. Jan. 1 to March !9. |\Jan. 1 to March 19. March 19. 
Ginadestiennmainsiene incataichaadahaaahistties om siti 

1858 1857 1858 1857 1858 1857 1858 1857 

bales | bales bales bales bales bales bales bales 
4'0712 560945 431110 415340 26550 24901 255460 392040 





The cottou market has been very dull throughout the week. Holders 
of American have pressed szles of such part of the late imports as have 
been landed, and, as usual, buyers have been deterred from operating, 
by the anxious tone of sellers. 5 have been made at very irregular 
rates, but in many Cases a concession of 4d per lb has been yielded. 
Brazils have also declined $d to 4d, and Fgyptian fully $d perlb. East India 
4d to id per lb lower in the eae grades. The sales to-day will 
scarcely exceed 4,000 bales. The market closes very dull. The reported 
export amounts to 2,840 bales, consisting of 510 American, 130 Brazil, 
and 2,200 East India. 


ales 





MARKETS OF THE MANUFACTURING DISTRICTS. 











steady, if it does not arrest, the downward tendency of the market. 


Brapvrorp, March 18.—Wool—The transactions in combing waols 
have been very limited, and prices are slightly in favour of buyers. Noils 
and brokes are not plentifu!, being taken into consumption as produced. 
In prices no alteration. Yarns—We cannot report any Improvement 
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1 dols to 4.60 dols 
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[ March 2¢, 1858. 


i onerous 
‘ee in the export trade or home consumption. Pieces—We have no 
new feature in the goods department. Merchants buy sparingly, although 
the manufacturers are not able to cover cost. The stocks were never 80 
low, or the production so limited, as at present. 

Leicester, March 16,—The progress towards an improved demand in 
the warehouses is so slow as scarcely to be perceptible. Worsted spinners 
are better employed; yarns fully maintain their prices. 
stationary, combing skin kinds being in better request. 

Lrrps, March 16.—The cloth halls have had a fair attendance to- “day, 
and the markets have been steady ; but purchases ere confined chiefly to 
small parcels of goods suitable for the forthcoming season, or to any 
cheap lots of cloths for general wear, The stocks in the halls keep in a 
moderate compass, manufacturers limiting their productions as aa as 
they can to the current rate of demand. 





Wools are 





CORN. 
AMERICAN GRAIN AND FLOUR MARKETS. 


New Yorx, March 3.—PLour anp MgaAL.—The demand for flour 
has continued quite light, but as the supply on sale has not increased, 
the market is without qu notable change. There is very little flour arriy- 
ing, and the receipts must necessarily continue light until the resumption 
of canal navigation, until which date there is no probability of any scar- 
city, owing to the absence of an export demand. The sales aggregate 
20,000 bbis, the market leaving off steadily at quotations. The demand 


for Canada flour also continues light, but with a small supply, the 
market is firm. There is no superfine here, and quotations for the low 
grades are, therefore, nominal. Sales 1,500 bbls, within the range of 


4.30 dols to 5.50 dols, as in quality. We quote:—State, common 
brands, 4.25 dols; State, straight brands, 4.30 dols ; State, extra brands, 
4.40 dols to 4.60 dols; Michigan, fancy brands, 4.25 dols to 4.30 dols; 
Ohio, common brands, 4.40 dols to 4.50 dols ; Ohio, fancy brands, 4.55 
; Ohio, fair extra, 4.80 dols to 5.10 dols; Ohio, good 
and choice extra brands, 5.25 dols to 6 dols; Michigan and Indiana, ex- 
tra brands, 4.40 dols to 6 dols ; Genesee, fancy baands, 4.25 dols to 4.40 
1 Genesee, extra brands, 5.30 dols to 6.25 dols ; Missouri, 5.10 dols 
dols ; Canada, 4.30 dols to 5.50 dols per bbl. The market for 
Southern flour is without material change, and the demand is moderate, 
with light receipts—the sales are 3,500 bbls at 4.75 dols to 5 dols for 
common to good mixed brands, 5.10 dols to 6.40 dols for low to fair 
fancy and extra, and 6.75 dols to 8.25 dol!s for favourite and choice do, 
Export from Ist to 28th February: wheat flour, 108,982 bbls, against 
95,138 bbls in 1857. 

Grain.—The wheat market remains inactive, but, with a reduced sup- 
ply, the market tends upward, most descriptions having advanced 3 to 5 
| cents within the past three days. There is little or no demand for ex. 
| port. The sales include 5,500 bushels white Southern at 1.45 dol for 
| part and the remainder on private terms; 250 red ditto, 1.21 dol; 

1,800 white Tennesee, 1.40 dol; and 2,000 red Indiana, 1.084 dol in store, 
The supply of corn has slightly increased, 
| mand, caisie for home use, price 


—_ TT 


s th ave 
102,000 bushels, the 
mixed, 65 to 68 for Southern and Jersey yellow, and 66 to 70 for white 
ditto. Export from lst to 28th February: wheat, 17,358 
against 173,201 bushels in 1857; corn, 256,797 bushels, against 337,698 
bushels in 1857. 

New York, March 6. 


good demand and firmer, 


h were not plentiful. 


Flour was in 


especially for good shipping grades, whic 


brands also continued in good demand for export, and the market closed | 


and, with only a moderate de-| 
receded 2 to3 cents; sales| 
market closing steady at 68 to 70 cents for Western | 


bushels | 


Southern | 
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plies with wheat, 


very moderate, the demand for that article has fallen off. Good and fin 


qualities, however, have sold on former terms; but the value of inferior 


descriptions has had a drooping tendency. There has been a good con 
sumptive inquiry for nearly all descriptions of barley—both English an 
‘ foreign—on former terms. 


and although the imports from abroad have continued iif 


The supply of that grain now in the bands 





MANCHESTER, Tuvurspay Eventnea, March 18. at firmer rates. Wheat was quiet, but firm, with seles of small lots | 
CoMPARATIVE STATEMENT OF THE CoTTON TRADE. of prime Kentucky white at 1.45 dol, Virginia mixed at 1.20 dol, and 
Hes : a a Chicago spring at 1.02 dol. Corn was firmer, and sold at 68c to 70¢, || | 
Price | Price Price | Price | Price Price . “ . i 
Mar. 18,’ Mar. | Mar. | Mar. | M Mar with sales of prime yellow for export at the latter figure. ik 
ies8 || 1857. 1856 | 1855 | 1854) 1853 Export of BreapstourFs from the United States to Great Britain and Ireland, j 
ae ED since Sept. Ist, 1857. it 
aces Se ae __ since t — ik 
Raw Corror:— s @ sdis d/s djs dis a Flour Meal Wheat. Corn, iy 
Upland fair ibnededbencnutesee me 9 74/0 8 0 64/0 5% 0 62 0 6 . sumepeemegpinininanan os ieieeiic A casei i 
Ditto good fair........0-.eseeeeee0e. | O 74/6 8h 0 6§) 0 5g| 0 640 63 From— bris bris | bushels bushels || 
Pernambuco fair . .........- jones 7%) 0 84 O fg) 0 6§)0 7E 0 OF | New York ........ eooe-March 2 421902 ae 2794821 738903 || 
ree 0 8 0 8% O 64,0 7 | 0 7% 07 New Orleans .........+++++.Feb. 20 10727 “n 103923 253051 | 
No. 40 Mure Yarn, fair, 2nd quality ..| 0 114 | 011g 0 ¥8 ° “} O SF O SF | Philadelphia .......... see eeee 27 ro - | rose Sane 
No. 30 WaTER ditto a 0108 |0 114 0 99/0 83) 0 9F 0 94 Baltimore ....cececece cece cece 27 76337 ne 160292 114663 I 
26-in., 66 reed, Printer, 29 yds, 4lbs 202 5 0 5 3146/4 4,4 8 4 104 PA. cctpibenbedueshs seeeae- Oe q 4 ‘ | = 89206 
27-in., 72reed, ditto ditto, 5lbs 207 5610/6 3/5 6/5 ¢ 5 8/5 104 Other Ports sche anawn 4 . | 2920 
39-in., 60 reed, Gold End Shirtings, 374 ae — —= ji 
SONER, TINS EOE cocesccvecscccses. | 8 | 8 73°7163}6 9!'8 6/8 43 Total, 1857-58... ‘ 32566 | 
40-in., 66 reed, ditto, ditto, &lbs 12 6 9 74 8 %i7 73:9 0/9 43 — 1856-57... 29 _20T3I40 
40-in., 72 reed, ditto, ditto, 9ibs 4 10 3 074 9 74) 8 74/10 13 10 6 — 
39-in., 48 reed, Red End a's ith, 3¢ | DORE . 94 50:08 0600 ds 00s 2°465 - 5 a ae 
EATING sn 006000 0080:0n 66 0000 00 g 0 8 o\7 12316 6!7 5:7 43 Decrease? 2... sceseecececel a 61 35049 51 | 163 9174 i 
ot sii | | | a 
; . > Pe . 2 wii . ¢ arent : sae ae | | 
Our market Continues tf . . ate of extreme languor and 7 lionel ee: SOUR DE. na dd di nc csenael 674161 5619 35:2614 | 2958812 | 
weakness. Sympathising daily with matters in Liverpool, we droop as | ae 125130 4331 | vC6122 | 3808351 | 
. § a 2rater] ef The decline da o ( eans - eae — a —— 
they droop, but at an ac elera ed speed. Phe dec! ne in mid ling rl un To THE CONTINENT. 
from the highest point of this year is equal to 3d per Ib, while with us, | Flour. Wheat. Corn. Rye 
30’s and 40’s bundle yarn and the current makes of grey cloth have lost | . From bris bush bush bush | 
1d to 14d per lb, and the Blackburn spinnings of twist and cop yarns Sane ae an ei 2 i “or ‘coon nee a = os 
ber t I At e eee Uod eoere : OS seee sot oe 
are down {d per lb, and still sinking. This serious decline, so rapid in aca due widen —-| 
its development, has completely paralysed the demand which was again | oon eee coos 164204 .... 195792 1190] .. | 
. ° } ] R557 ©N297R 92°58 7F 97154 7 28 
springing up for the South American and Mediterrarean markets; but, on | *#, ; i steers nee - a on Te oe * -= 1s73H 
= BIDDD cocccccccesessesee JON’ 21128 aie 17545 Y 
the other hand, the India buyers are taking advantage of the depression, and er UNE os ices csc acuacckx | ee sa TD posit wc. 358k | 
| placing contracts at a reduction of from 10 to 124 per cent. on the ruling | 
| prices of the 2nd inst. The offer freely made is 1s per lb for Indis and | 
China shirtings, and although the acceptane of this price inv Ives the | LONDON M RKET S 
producer in loss, the timid are a cepting it, and the general tone of the ares 
market has receded accordingly. The comparatively low level in prices STATE OF THE CORN TRADE FOR THE WEEK, 
now reached will naturally induce a resumpti mn of business, and as Mark LANE, FRIDAY EVENING. 
stocks have not accumulated to any extent, the slightest relief will Although most of the leading markets have been but moderately sup- 
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day, the demand for all kinds ruled heavy, at barely Monday’s prices. 
| So little was doing in foreign wheat that the quotations were almost 









| ject of the floating trade :—Although for several days the wind has been 
| favourable, there are only 4 arrivals off coast reported, viz.:—Of wheat, 1 














transactions in cargoes have taken place as that since the 12th inst. This 
| is doubtless partly owing to arrivals being daily expected, the N.E. 
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iad 
of our farmers has become very limited. Oats, beans, and peas have sold 
without difficulty, at full prices. Flour, however, has met a dull inquiry, 
at barely late rates. 2 et 

From our comparative returns, it will be seen that the sales of English 
\ produce continue on a very moderate scale—the falling off in the trans- 
) actions in wheat being about 10,000 quarters weekly. When we con- 
| sider that the last crop was a very large one—considerably in excess of 
the two previous years—it must be apparent that the stocks now on 
hand are very extensive. Generally, farmers over-estimate the supply 
when in stack; but, this season, the majority of them have considerably 
under-estimated it; hence, the flail and thrashing machine are now 
| producing supplies, the extent of which is matter of surprise in many 
qaarters. Within the last few weeks, some of the poorest lands 
in Essex and Kent have been found to yield over 64 quarters of wheat 
to the acre, and some of the best upwards of 7 quarters. The fact— 
so patent to all—that the wheat crop is a very good one has had con- 
siderable influence upon the trade, and millers, anticipating a heavy 
| influx of wheat and flour both from France and the United States as the 
| season progresses, have declined to add to their stocks, although they are 
now unusually small. Whilst this state of things continues, we can 
| scarcely anticipate anything like improvement in the trade or any perma- 
| nent advance upon present rates. Barley, however, is likely to com- 
| mand full prices, and we see no difficulty on the part of the growers and 
| importers in finding markets for present supply and future arrivals. 
| Other kinds of spring corn will, no doubt, command a steady trade for 
some time, as it is scarcely possible that the supplies will be in excess 
| of the demand. 

The country markets have shown a drooping tendency for wheat; 
but the value of all spring corn has been wellsupported. The receipts 
| generally have not increased. ~ 
| In Scotland, the fluctuations in the value of wheat have been trifling ; 
but the demand for all kinds has been far from active. Barley and all 
other grain have changed hands steadily, at full prices. The shipments 
| of produce to the South have continued tolerably extensive. 

The Irish markets have been extremely inactive, and the quotations 
of wheat have shown a tendency to give way. Some rather large quan- 
tities of oats have been exported to England. 

Accounts from nearly ajl parts of England are to the effect that the 
young wheats are looking remarkably well—that farm labours generally 
are seasonably forward—and that the sowing of Lent corn is progressing 
steadily. 

Although only a limited supply of English wheat was on sale here to- 


nominal. Barley, beans, and peas were steady, at full prices; but malt, 
oats, and flour commanded very little alteration. a 
Mr Edward Rainsford furnishes the following information on the sub- 


cargo from Alexandria ; of maize, 1 cargo from Odessa and Malta, 1 
Gibraltar, and 1 Mazagan. Ido not recollect a week in which so few 


winds 
having for several weeks kept vessels out. The following are the only 
sales I have to report since last Friday:—Wheat, a cargo of Egyptian, 
Behara, and Buhi, condition not perfect, at 31s 6d tale quale, and a cargo 
of Odessa Ghirka, in perfect condition. at 46s, both arrived ; alsoa cargo 
of Egyptian Saidi, on passage, at 52s ; maize, a cargo of Galatz, on passage 
from Venice, at 34s per 492 lbs; barley, a cargo of Ilbraila, just shipped, 
at 22s for the Continent. 
The London averages announced this day were :— 











qrs s a 
WR iis oc dc acteessadecoencescess @ evcescccccsse S106 OQ DS 
Barley  « cococccccccccsscccccces sevccecscecece 769 35 10 
CEN... bch bt bb 0606.00 00 .055006 060666008 sesececece BOE 23 9 
ON os ae ee ates ere © 0s cc ccce 454 26 «62 
POND es 66.66 66 60 6u 86 U6 te 6006005660 0866 CHatsncccene - BHT it 3 
ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Flour 
qrs rs qrs ars 
English.. +. «- SFO coee 2000 coos GORD awe 610 .... 2,440 sacks 
Irish ... 0. 0000 eee cove on eee ee eoee 10,9%0 ee os 
a oe er a 4 a 
PRICES CURRENT OF CORN, Xe. 
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| Wa8tat—English, New white...... 46 10 52 | PeEas—Foreign, white boilers...... 33 
—- TOC.seccccce 42 45 — feeding ° 5 $7 


Danzig and Koenigsberg, high | Oars—English, Poland and potato 



















MiX€d crcccoccrercccocccsescccccsess D4 56 | — white, feed 25 
_ —_ mixed 48 52 | = DUAGE ccccescese 24 
Rostock and Wismar...ccs css 4) 52 Scotch, Hopetown and potato 30 
Stralsund and Wolgast...cscescs... 45 52 | _ Angus and Sandy 27 
Stettin, Hamburg, and Bremen 45 2 | — COMMON eee sccresccccoeseceee 27 26 
DARIG ccccceLeccsecceees co: cvesceser ees 45 48%) Irish, potato ........ ‘ 27 
St Petersburg, ...soft per4$6lbs 49 42 | — White, feed. wie 24 
-- Bete c-ccccccccesce 42 0-04} — Black ....... a vo 1 22 
American and Canadian, white 46 48 | — Light Galway. 20 
_ — red... 40 NN EE 25 

Sea of Az ff, soft......per 496 lbs 42 45 Swedish ...... + 25 
Black Sea... ... vein Ca Sha RUSSIAN cee rccccccecevcccece 20 2 
Egyptian, Saidi ... er 480 Ibs 32 3 Dutch and Hanoverian.. - 20 24 
— Behira ... ve SL «=. 33. | Re E—Enrnglish.......00.2- 0000 - 32 «33 
Syrian, hard and soft -» | TarEsS—English, winter .. 38 40 


Bartey — English and Scotch, Foreign feeding .. ...se..se0 « 36 38 











Malting, MEW ..ecccccrecssereceee OS 42) INDIAN CorN, per 480 Ilbs— 
English and Scotch distilling... 832 34 | American, white......... 0.06 oad 
— — grinding... 27 30 — FELNOW cecccccsevswes BF 34 
Saale malting... 30 32 Galatz, Odessa, and Ibraila, 
Danish distilling... 28 30 SOW ssmunvemnens suiasialbadehaie 33 & 
= grinding, old... 26 28 | FLour, per 280 ips—'Town made, 
Odessa and Danube ......s00-+0+ 24 25) delivered to the baker .......6 41 43 
Barbary and Egyptian... sme. 21 22} Country marks .....cccceereeeees 31 33 
Brans—Enylish........-.. ecocee 3D = 40 American and Canadian fancy 
Dutch and Hanoverian. oe S40 CS brands per 196 1D3...... eee. 25 2 
yptian and Sicilian coe Ol American superfine and extra 


Peas—Enoglish, white boilers...... 40 42 


SUPEFfiMe 20... -evceeresceveegrereee 3 3 
od grey, dun, and American common to fine.........2i 23 
MAPlO sesseseee 40 44 — heated avd cOUr peso oe ee 

- DIMMS) ceccccvcseeeree 36 54 
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COLONIAL AND FOREIGN PRODUCE MARKETs. 
TRANSACTIONS OF THE WEER. 
(For Report of This Day's Markets, see “ Postscript.’’) 
Mincine Lang, FRipAy Morysine. 

SuGar.—In the absence of public sales to any extent, the market re- 
mains very dull, which is partly accounted for by the buyers awaiting 
large supplies of the recent imports being brought forward. The trans- 
actions by private contract are upon an extremely limited scale, and no 
floating cargoes were reported sold to yesterday (Thursday). Of West 
India only 730 hhds changed bands, without material variation ia 
prices, owing to the indifferent assortment. Grocery kinds participate 
in the present inactivity. The deliveries keep very steady, amounting | 
to 4,552 tons during the week, making an increase for home consump- 
tion of nearly 7,000 tons from commencement of the year. 

at this port is 40,355 tons, against 37,539 tons in 1857. 


The stock 


Mauritius.—On Tuesday, 2,515 bags were only partly disposed of, at 
and after the sale, at 48s to 49s for fine crystallised yellow; soft kinds 
being taken in above the value. Nothing of interest has transpired by 
private contract. 





| 

Bengal.—Small transactions have taken place in white Benares at pre- 
vious rates. | 
Madras —The chief portion of 1,233 bags was bought in at 31s 6d to 
378 for brown and yellow native; a small portion good brown selling at | 


| 
32s per cwt. 


Foreign.—320 hhds and tierces Cuba partly found buyers from 41s to 
44s, for middling to very good yellow. The business done by private con- 
tract has been very limited. 200 boxes Havana realised 43s, and 360 
bags China, 31s per cwt. 

Refined.—The market has been flat, with a downward tendency. This 
morning Common grocery goods can be obtained at 53s 6d; middling to 
fine, 54s to 573 and upwards; wet lumps, 50s to 51s 6d. Pieces 
have sold largely at rather easierrates. ‘There has not been any change 
in bonded goods, and the export demand keeps very languid. Current 
qualities of Dutch crushed offer at 35s 6d to 35s 9d per cwt on board 
at Amsterdam. 


Mo.assEs.—The sales this week amount to 400 puns: St Lucia, &c., 
15s to 15s 6d; Antigua, 17s to 18s per cwt. 

Rum.—Transactions to some extent have taken place this week at 
lower rates. Good Dmerara proof sold at 2s 2d to 2s 3d; fine, 2s 4d; 
proof Leewards, 28; Jamaica, 4s 1d to 5s per gallon. The aggregate stock 
does not exceed 17,131 puns 3,381 hhds, against 19,747 puns 4,342 
hhds at same time in 1857. 

CorreE.—There has been an unusually sma!l quantity brought to pub- 
lic sale this week, 185 casks 40 barrels and bags plantation Ceylon 
sold at steady prices, from 58s 6d to 66s 6d for fine ordinary to middling; 
cloury peas as high as 75s 6d. 1,017 bags unclean native partly sold at 
42s for unclean quality. Few transactions reported in the latter by pri- 
vate contract. 124 bags Courtallum went at 61s 6d for fine ordinary 
pale; and 15 cases Tellichery, 65s for rather bold brownish. 297 bags Costa 
Rica found buyers: fine fine ordinary to middling, 64s to 69s 6d. 38 
frazils 34 mats Alexandria realised 56s. A floating cargo of good first Rio 
has sold for Constantinople at 40s, and one of 5,000 bags St Domingo, 
41s 6d for a near port. 

Cocoa is quiet, but fine qualities of West India remain firm. 679 bags 
Guayaquil by auction were taken in at 70s to 75s; a portion sold at 65s 
per cwt. 216 bags W. I. were bouzhtin above the value. 

Tea.—Although common congou has attracted more attention, the 
general tone of the market remains quiet, asno fresh advices from China 
had arrived to yesterday (Thursday). The above description is quoted firm 
at ls id per lb. 
buyers without alteration in prices. 

RicE.—This article has become dul], and some parcels sold for cash 
at easier rates, including Necrancia Arracan at 7s 6d. Of 9.669 

bags Bengal, 3,800 sold at 8s to 10s for low middling to good white. 
10,350 bags pinky Madras were nearly all bought in at 7s 6d to 8s 6d, 
a portion of the common being since placed at the former price. 5,032 
bags Java were bought in, from 9s to 10s 6d for yellowish to very good 
white, but afterwards sold at above rates. 


ImroRTs and Dsuiveries of Rice to March 13, with Stocks on hand. 


1858 1857 1856 1855 
tons tons tons tons 
SEOs ccaccecssccsce SEG cc BSD «cc 10088 ic 3652 
Delivered for home use 6574 .. 7776 = .. 3800 .. 3767 
CO 3308 .. Liéli .. > 1062 
SWOCK .ccevee cocccccese F500 . 46640 .. 26555 .. 4709 


SAGo.—571 boxes half sold; bold grain, 
21s 6d to 22s per cwt. 

Spices.—41 cases brown nutmegs were taken in at 2s to 23 3d for 
small sizes. 4 cases Batavia mace realised 1s 2d to ls 4d. 335 bags low 
Batavia pepper were bought in at 4}d, but since sold at 4d less; and 35 
bags Singapore white at9}d. 1,071 bags pimento sold steadily at 23d to 
34d per lb, being barely former rates. Cloves are steady. 
cassia vera sold at 15s te 20s. 50 boxes cassia ligoea of indirect import 
were taken in at 1303 per cwt for mixed quality. 

SALTPETRE.—The market has been flat, and very little business done 
by private contract during the week. 

IMPORTS ald DELIVERIES Of SALTPETRE to March 13, with Stocks on hand. 


19s 6d to 23s; good small, 


i858 1857 1856 1855 

tons tons tons tons 

EIPOTEE seccscceeses HOGG cces BONS ccce SOBB ccccs BBA 

Delivered ..ccccscecse 3122 2452 «42.. 2095 .... 2300 

BROGR ccccccccccecence G8 eo 2242 woe 4658 1... LUSTY 
Deliveries last week 192 tons. 


NITRATE OF Sopa is steady at 17s 6d to 18s 6d per cwt. 


clean grain at 3s 10d to 4s Id per 1b, realised full prices. 
about half found buyers at atout quotations. 
sold at 3s 3d to 3s 7d for silvers; blacks, 3s 9d to 4s 4d. 
Teneriffe : silvers, 3s 9d to 3s Lld; blacks, 4s to 4s 3d per lb. 


ee 


- - ee a een 


5,376 pkgs by auction went steadily, 900 pkgs finding | 


140 bales | 


CocHINEAL remains without much material change, although small 
and pasty Honduras silvers, from 3s 2d to 3s 8d, went rather cheaper : 
Of 307 bags, 
73 bags Mexican partly 
40 bags 
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Lac Drz.—Some small transactions have taken place privately in 
common kinds, at low prices. 

OrHer Dyesturrs.—Turmeric continues dull. 
common Bengal by auction was taken in at 16s. 
lots at 15s 9d to 163 for good. Cutch has been quiet. 
firm at 1s4d per lb. More inquiry prevails for tartars. 

DrvuGs.—Camphor is firm at 80s per cewt. China rhubarb dull, with 
a large stock. Opium, 17s 6d per lb. Gums have been inactive. Shellac 
sold upon rather easier terms. 

DyEwoops.—Red Saunders goesoff steadily at 4/ 15s to 4/ 17s 6d. 
88 tons this week found buyers. 100 tons Manilla went from 1U/ 2s 6d 
to 12/ per ton. 

InDIA RuBBER continues quiet. 

Ivory.—The public sales, commencing on Wednesday, have been 
| Unusually large, amounting to 150 tons, various kinds. Prices generally 
ruled 3/ to 51 lower, a portion being withdrawn by holders. 

MeTALs participate in the general stagnation of trade, most kinds being 
dull. Contracts have been made in railway bar iron at low rates, which 
| do not transpire. There seems to be less inquiry for Scotch pig, which 
| closes at 57s for mixed Nos, at Glasgow. Spelter continues neglected, 
The present nominal value may be considered 261 10s per ton. British 
tin was reduced 6s on Monday, not being equivalent to the recent depres- 
| sion in foreign. Straits quoted dul at 116s to 117s; Banca, 1183 per 
ewt. Copper keeps steady. A considerable quantity of foreign recently 
sold. 

Hemp.—By auction yesterday 583 bales Manilla sold at firmer rates : 
fine, 40/ to 40/1 15s; midding roping, 25/ to 2525s. Russian is firm. 
Clean Petersburg quoted 30/ per ton. East India Sunn went lower, viz., 
from 14/151 to,17/ 5s. Jute sold cheaper again yesterday, when 887 
bales (chiefly of the new crop) brought 13/ to 18/ per ton for low middling 
to fine quality. 

LinsgEp.—A parcel of fine Calcutta by auction sold at 53s 6d to 
| 54s 3d per quarter. The market is very firm, with a better inquiry. 
Calcutta quoted Bombay, 55s to 56s. Two cargoes sold 
during the week: Taganrog, 51s 6d here; Marianople off the coast, 
52s per quarter. Cakes in brisk demand at about 2s 6d per ton decline. 

TURPENTINE.—Recent large arrivals have unsettled the market 
American spirits cannot be quoted above 38s to 3&s 6d; rough, 10s to 
10s 3d per cwt. 

Oits.—The market has continued dull. Pale seal is worth 39! per tun. 
Other fish oils move off slowly. A steady demand has prevailed for lin- 
|| seed, and the closing price on thespot may be quoted 29s 6d; for future 

deliveries, 30s to 31s. Exporters purchase more readily. Rape is un- 
altered: foreign refined, 43s to 43s 6d; brown, 39s 6d to 40s. A limited 
amount of business has occurred in olive: Gallipoli, 49% 10s to 50/; 
other kinds, 43/ to 47/ per tun. Cocoa-nut, uninfluenced by the high price 
of tallow, isquiet. Palm closes at 38s to 39s for fine Lagos. 

TALLow.—The market was quiet at the close of last and commence- 
ment of this week, but has since ruled very firm, closing ls to Is €d 
higher, viz., Ist Petersburg ,Y. C. on the spot, 56s; April to 
June, 53s 6d to 54s; for delivery in the last three months, 52s 6d. The 
above advance is mainly owing to speculative operations, although con- 
sumption keeps very steady, 








A parcel of 550 bags 
Gambier sells in small 
Tartaric acid 


52s to 54s; 


sort 


PaRTICULARs OF TALLOwW.—Monday, March 15 









1855. 1856. 1857. 1858 

casks, casks, Casks. casks. 
Stock this Gay..... ....c.000 35,532 22,652  aee 14,493 eve 17,562 
Delivered last week ...... 1,439 x GE2 eee B34 ave 1.256 
Ditto since ist June ..... ° GH,89I oe 88,530 90,217 ove 90,281 
Arrived jast week . oan . ee 491 .. 1,394 ne 9498 
Ditto since lst June 66,423 ... 64,640 ... 86,130 .. $4,731 
Price of ¥ C on the sp« 47s 6d 558 6a ¢6s0d ... 558 0d 
Ditto Town last Friday... 508 0d 53s 6d 52s Od 563 6d 

POSTSCRIPT. Fripay EvENING. 


Sucar.—The market was steady to-day. 1,062 hhds West India 
have changed hands this week. 8,606 bags Mauritius about three-fourths 
sold at about former rates: grey and yellow, 38s to 45s; brown, 32s to 
37s 6d; crystallised bought in; also 668 bags Madras. 1,100 bags 
unclayed Manilla by private contract brought 33s 6d; and 1,800 boxes 
Havana for the United Kingdom at 27s 9d per cwt, No. 10. 

CorrEE—533 bags Costa Rica brought 57s to 58s 6d for fine ordinary. 
A cargo of St Domingo for a near port sold at 41s 9d per cwt. 

Cocoa.—100 bags Trinidad part sold: good to fine red, 86s to 90s. 
249 bags Grenada part sold at 55s to 59s per cwt. 

Tga.—Common congou firm at ls Jd, 

Ricr.—About 2,000 bags Bengal found buyers by private contract. 
1,764 bags Bengal, in public sale, partly realised 8s for small broken 
white. 2,822 bags damaged Rangoon and Arracan, 4s to 7s per cwt. 

SALTPETRE.—906 bags Bengal were partly sold at 393 per cwt for 
refraction 2} per cent. 

CocuHINEAL.—2:0 bags partly sold at previous quotations. 

Cutcu.—500 bags indirect import at 38s per cwt. 

SaAFFLOWER.—34 bags Bengal part sold at 11/ 15s to 14 
per cwt. 

Rep Sauxpers Woop.—32 tons, 4/ 15s. 

O1Ls.—400 casks palm went at 35s to 38s 9d. 
nut, 40s 6d to 42s 6d per cwt. 

TaLLow.—The market was unaltered ; also town-melted. 184 cacks 
Australian by auction part sold at 48s 941t053s. 531 casks Odessa 
about half sold at 51s 9d to 54s 6d per ewt. 


lds 6d 


52 casks Cochin cocoae 





ADDITIONAL NOTICES. 

REFINED SUGAR.—The home market for refined sugar has been very 
dull at about 1s reduction in favour of buyers for most descriptions of 
goods. For exportthere is very little demand for crushed or loaves. In 
Holland the prices continue firm; at Antwerp, in crushed and loaves, 
about Is decline. The accounts from the Levant coming dull and less 
demand, there is every appearance of a further decline. 
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{March 20, 1858. 


GREEN Fruit.—The change of weather has improved consumption, 
Three cargoes oranges from St Michael, sold by Keeling and Hunt at 
public sale, were taken freely by the trade. More inquiry for lemons 
and a better demand for nuts of all kinds. Seville sours scarce, and . 
per chest higher. 

Day Frvuit.—Transactions in currants are limited, though prices are 
well supported. In raisins more business has been done, and there exists 
a fair inquiry {for all descriptions. 

ENGLisn Woot.—The English wool trade continues without alteration, 
the consumption small, and prices ranging rather in favour of the buyers, 

CoLONIAL AND FoREIGN Woo. —The public sales of East India low 
wool closed yesterday. Prices for the tormer were same as at our pre. 
vious sale. The low foreign were chiefly withdrawn. 

S1Lx.—The silk market continnes quiet, but there has been a little 
more doing the last few days, chiefly for export. Home consumers stil} 
quiet, waiting ‘to see the contents of the advices daily expected from 
China, Prices are a shade easier generally. 

FLax.—Very little business doing. 

Hemp.—During the week a fair 
Prices however are unaltered. 

Corron.—Sales of cotton wool from Friday, 5th March, to Thursday, 
11th, inclusive :—800 Surat at 53d to 58d for fair to good fair Dholerah; 
700 Madras at 43d to 42d for fair to good fair Western, and 5it to 5%q 
for middling fair to good fair Tinnivelly. The market opened steadily, 
and full prices were obtained, but within the last few days it has become | 
dull, prices being irregular, and generally 4d per lb lower. Yesterday | 
1,600 Madras, 213 Surat, and 186 Bahias were offered at public sales, Of 
the Madras, 600 Northern and Western were sold at 4$d to 4%d per Jb, 
being a decline of 4d to }d per lb on last week’s prices; the remaicder, 
mostly good Tinnivelly, was bought in at very high prices; of the 
Surats, 100 bales were sold at 4{d to 544, being about }d per lb decline; 


the Bahias, which were of fair quality, sold at 73d per lb. 





amount of business transacted, 








Tosacco.—Demand has slightly improved for some descriptions, espe. 
cially good and fine sorts for home purposes, and the market has assumed 
a more steady and firm appearance. 

LEATHER AND HipEs.—The leather market continues quiet, although 
rather more business has been done, both in the week and at Leadenhall | 
on Tuesday, than during the previous week. Lower prices are quoted | 
for foreign butts, and on other articles no tendency to improved rates is’ 
apparent. Not any public sale of foreign raw goods, excepting goat and | 
sheep skins, which brought previous rates; but by private contract there | 
have been sold 100 Rio Grande light ox, 50 los, at 54d; and 4,900 
Buenos Ayres horse hides, 34 Ibs, at 9s per hide, | 

MetAts.—There is no change to note in the metal market, the ab-| 
sence of business being, if pos-ible, more confirmed than during the two} 
previous weeks. Quotations are not materially altered, but, with the| 
exception of copper, most metals may be bought under the quotations, 

T’sLLOW.—Official market letter issued this evening :— 


s 4d | 
Towr Lliow 56 6 
} by ditto 2114 
Melted Russian 57 3 | 
Bisited StuGl.. avcccces cvneas ccepsecessccsccecssone SS © | 
Roma GittO nc occ0ic bids b0.06.90,00 00 00 casteergccessescee SS O | 
GOEAVES cc cc cc cece cs 000 ce 00 00 08 00 seccesees ee 06 0008 17 O | 
GOOd GLOWS 2. ce cece ce cere ee ee tere esse se sesesetecee 0 
—_——_— 
PROVISIONS. 


Nothing doing in bacon market, either on board or landed ; shippers 
report pigs scarce, and do not give way in price ; a little sold at 54s f.o.b. 
Butter market flat. Friesland down 6s and not cleared. The price 


of Irish nominal. 


CoMPABATIVE STATEMENT OF STocKs AND DELIVERIES. 


Lutter. Bacon. 
Stock. D: liveries. Stock, Deliveries, 
OUR  axks cade 1896 cccove 3580 .cccccce 2289 eooce 2105 
96ST ccccccee USED .ocece 4196 .cccccce 2766 tou Weal 
Oeee  ccacce, OOCR sacees OUD Visti HED c5:ci.4 3 
ARRIVALS FCR THE PasT WEEK. 

Irish butter .. 2.2.20. 00+ : erccscce eceescecenc.ce 2155 
Foreign Gatto occc cece cece cece cc ccccce ccetccsccccescessce 8509 

eocecereeesececeeses 2115 


Bale D@con.. .. se cece ccsecces sess sececs 


METROPOLITAN CATTLE MARKET. 
The total imports of foreign stock into London 


In the corresponding week of 1857 we | 
in 1854, 2,399; in 1853, 2,488; | 









Monpay, March 15. 
last week amounted to 294 head. 
in 1856, ISL; in 1855, 555; 
in 1852, 1,726; and in 1851, 2,124 head. 

A fair average supply of beasts, in fair condition, was received fresh up 
from Norfolk, &c.; but from other quarters the receipts were very mode- 
rate. Although the attendance of butchers was tolerably numerous, the 
demand for all breeds of beasts was in a sluggish state, at a decline in the 
quotations, compared with Monday last, of 2d per 8 lbs. The top figure | 
for beef was 4s 4d per 8 lbs. 

The supply of sheep was rather on the increase, compared with Monday 
last. For prime breeds there was a fair demand, at full quotations, the 
highest figure being 5s 2d per 8 lbs; but other kinds of sheep moved off 
There were about 1,000 shorn sheep on offer, at 
fully Gd per 8 lbs beneath those in the wool. Lambs were in short supply | 
and in active request, at from Gs 8d to 7s per 8lbs. The few calves in| 
the market sold without difficulty, at extreme rates, viz., 4s to 5s 4d per 


5 lbs. 





slowly, on former terms. 





SUPPLIES. 

March i7, 1855, March 16, 1857. March i5, 1888. 
Beasts 00 00 00 00 60 00 00 60 cece 2,709 cevcce 3966 cecoce 4,104 
BRED covcccccoccncesscsccce 81,510 BG.U20: acsrce 16010 
CAlVOS 00 veccce cece BE» so ccce GO be cece 39 
140 220 305 


Pigs ee ee rere ee ee or eeeees 
Fripay, March 19.—Although the supply of beasts here to-day was very 
limited the demand for all breeds ruled heavy, and Monday’s prices were 
barely supported. There was scarcely any inquiry for sheep—the show 
af which was very moderate—at unaltered quotations. Lambs were dull and 





almost nominal. From the Isle of Wight 50 head came to hand, We 
had a very dull sale for calves, and prices gave way 4d per 8 Ibs. 
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eee 
Per 8lbsto sink the offais. 








egg sdad 

DOASES cevcsereeeee 3d 2 3 4 Prime Southdowns,,..... 410 5 & 

se quality ditto....3 6 3 8 Large coarse calves concce 8 8 4 4 
Prime large Oxen «310 4 0 Prime small ditto........ 4 6 5 0 
Prime Scots, &C «44 2 4 4 Large hogs ssecccsess $3040 
Inferior SHEEP ..-..++e00 83°36 Small porkera .... a.& A: 
Second quality ditto... 3 8 4 0 Suckling CALVES 4... oe 19 0 25 O 
Prime coarse woolleddo. 4 2 4 6 Quarter old DIQB. 0.000 seers 18 0 24 0 
Total Supply——Beasts, 710; sheep and lambs, 1,800; calves, 130; pigs, 5300. 


Foreign Supply—Beasts, 15; sheep anc lamb, 60; calves, &4. 





NEWGATE AND LEADENHALL, 

MonpaY, March 15.—These markets continue to be seasonably well sup- 

tied with Scotch and country-killed meat. The supplies offering slaugh- 

tered in the metropolis are very moderate, and the trade generally rules 
y inactive. 

“Wemay, March 19.—The supplies of meat were moderate, and 


erally ruled heavy as follows :— 
- , Per 8 lbs by the carcase. 


the trade 


sd sd . 6 ¢@¢ #4 
Inferior beef «.seceeeee 2 10 s 2 | Mutton, inferior ...... 3 0 3 6 
Ditto middling .......3 4 3 6 _ middling ......3 8 4 0 
Prime large «..eeee0e. 3 8 3:10 _ PFIMNC.cesereoee 4 2 4 4 
Prime small...........4 0 4 2 VOR sac sscsssecsscens 8 & § 6 
Large pork...-.ccceenee 3 0 3 8 Small pork .eeeseeeeeee 310 4 6 





HOP MARKET, 

Monpay, March 15,—We cannot report any improvement in our market. 
The inactivity which has prevailed of late continues, and prices have a 
tendency to decline. Our currency is as follows :- Mid and East Kents, 
703 to 90s, choice 120s; Weald of Kents, 56s to 63s, choice 703; Sussex, 
52s to 56s, choice 62s; Yearlings, &c., 21s to 35s, choice 50s. 

Fripay, March 19.—The market is steady at late prices. 


POTATO MARKET. 

SoUTHWARK WATERSIDE, Monday, March 15.-—Since our last report 
there have been considerable supplies coast wise and from foreign ports. 
There is a good demand, but very little alteration in prices to note. The 
following are this day’s quotations :—Yorkshire Regents, 140s to 180s ; 
Lincolnshire do., 120s to 1603; Durbar do., 140s to 170s; Dunbar reds, 85s 
to 90s: Perth, Fife, and Forfar Regents, 100s to 140s; Perth, Fife, and 
Forfar reds, 80s to 90s; French whites, 858 to 90s; Belgian do., 75s to 80s ; 
Belgian reds, 100s to 105s per ton. ; 

THURSDAY, March 18.—The arrivals of home and foreign produce are 
liberal for the season at this market, and trade generally not very active, 
at the following quotations :—York Regents, 120s to 180s; Kent and Essex 
ditto, 100s to 130s; Scotch ditto, 120s to 140s; ditto Cups, 90s to 100s; 
French, 90s to 100s; Belgian, 80s to 90s per ton. 








HAY MARKETS.—THoRsDay. 

SMITHFIELD.—Fine upland meadow and rye grass hay, 78s to 80s; in- 
ferior ditto, 50s to 55s; superior clover, 95s to 1003; inferior ditto, 70s to 
75s; straw, 24s to 30s per load. ; 

WHITECHAPEL.—There was a limited supply of hay and straw at this 
market to-day, with a fair demand, at the following quotations :—Hay, from 
703 to 80s; inferior ditto, 50s to 608; good clover, 92s to 100s; inferior 
ditto, 60s to 80s; straw, 243 to 28s per load of 36 trusses, 





COAL MARKET. 

MonpDAY, March 15,—-Bell’s Primrose 12s 6d—-Tanfield Moor Butes 
14s 6d. Wall’s-end:—Acorn Close 17s—Eden 16s 94—Harton 15s—Heb- 
burn 14s—-Riddell 14s 9d—-Framwellgate 16s 6d-—Haswell 19s 3d— 
Lambton 19s—-Stewart’s 15s 3d—-Cassop 18s—Hartlepool Hetton 18s— 
Heugh Hall 163 6d—South Kelloe 18s—Powell’s Duffryn Steam 21s 6d. 
Ships at market, 49; sold 32. 

WEDNESDAY, March 17.—Bates’s West Hartley 13s 6d—Buddle’s West 
Hartley 14s 6d—Bell’s Primrose 12s—Byass’s Bebside Hartley 14s 6d— 
Davison’s West Hartley 15s—-Haswell' Gas 12s 6d—-Holywell 15s-— 
Howard’s West Hartley Netherton 15s— Longridge’s West Hartley 14s 6d 
—North Percy Hartley 13s 6d—Tanfield Moor 13s 6d—-Tanfield Moor 
Butes 13s 6d. Wall’s-end:—Acorn Close 15s—Eden 15s-—Gosforth 13s 6d 
Harton 13s 64—Hebburn 13s—Hilda 13s—Riddell 13s 6d—Wharncliffe 
13s 6d—Braddyll’s Hetton 16s 3d—Framwellgate 15s—-Hetton 17s 6d— 
Kepier Grange 16s 94—Lambton 17s—Russell’s Hetton 16s—South Hetton 
17s 3d—Cassop 16s—Heugh Hall 15s—ILees 17s 6d—Trimdon Hartlepool 
17s—Adelaide Tees 16s 94—South Durham 14s—Powell’s Duffryn Steam 
2ls Gd. Ships at market, 242; sold, 158. 

Frinay, March 19.—Holywell 15s—Hasting’s Hartley 14s 3d 
Moor 13s—Walls-end Hetton 17s 6d. 


———— ————————— EEE TT 
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Tanfield 
Ships at market, 185; sold, 112, 





LIVERPOOL MARKETS. 





WOOL. ° 
(From our own Corresvendent.) 
FRIDAY, March 19.—The market has been quiet, which is in a 
| Measure owing to the public sales of low wools which have taken place in 
| Londoa this week. 


reat 
great 


CORN. 
(From our own Correspondent.) 

Fripay, March 19.—The grain market without animation. Wheat 
nominally without change, and scarcely any sales. Flour selling slowly, at 
Tuesday’s rates. Egyptian wheat and beans steady, while Indian corn is 
rather dearer; yellow unaltered. Barley, oats, and oatmeal quiet. 


Che Gasette. 


Turspay, March 16, 

1} BANKRUPTCY ANNULLED. 

| A. Beshiktaslian, Manchester and Constantinople, merchant. 
BANKRUPTS. 

| M. E. Bishop and E. 8. Gissing, Cannon street west, wholesale stationers. 
| L. Hyman, Mincing lane, merchant. 
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J. C. Hurst, Ramsgate, shipbuilder. 
S. Allen and H. J. Smith, Mark lane chambers, Mark lane, merchants, 
H. Burt, Princes street, Lambeth, licensed victualler, 
F. J. Stone, Manor place, Walworth, builder. 
W. Holmes, Birmingham, picture dealer. 
T. Carless, Stone Grange, Staffordshire, farmer. 
G. Edwards, Bridell, Pembrokeshire, carrier. 
R. Taylor, Stoke Gabriel, Devonshire, iron ore merchant. 
’. Albert, and W. W. Wilson, Leeds, pianoforte dealers, 
T. and J. Craven, Bradford, Yorkshire, ironfounders. 
W. and R. Haste, Bradford, Yorkshire, machine maker. 
S. Smith, Dewsbury, Yorkshire, woollen manufacturer. 
S. Rowley, Sheffield, grocer. 
I, T. May, Fridaythorpe, Yorkshire, farmer. 
J. Newton, Northwich, Cheshire, cordage manufacturer. 
W. Polding, Livesey, Lancashire, cotton spinner, 
J. Hopper, Spennymoor, Durham, innkeeper. 
Rk. Armstrong, South Shields, builder. 

SCOTCH SEQUESTRATIONS., 
J. Clerk, Dalserf, blacksmith. ? 
A. Cochran, Neilston, Renfrewshire, bleacher. 
P. Davidson, Dundee, fish curer, 
J. M’Nie, jun., Kincardine, wood merchant. 


~ 





Gazette of last Night. 
BANKRUPTCIES ANNULLED. 
J. Galloway the Younger, cloth manufacturer, Bradford. 
C,. Wharton, miller, Sandbach, Chester. 


BANKRUPTS. 
T. Rattray, Bedford place, Commercial road East, ironmonger. 
W. Barnett, Brighton, gas engineer and gas manufacturer. 
T. P. Chassereau, late of Finsbury place South, merchant, but now of 
Lime street. 
J. Brown and G. William, Chatham, Rochester, and Gillingham, Kent, 
contractors for public and other works. 
T. Morse, Bunhill row, wine, spirit, and beer merchant. 
G. H. Pain, Brighton, furnishing and generel ironmonger, 
F. Collins, Lower Ashby street, Clerkenwell, jeweller. 
S. Hemming, Birmingham, builder. 
E. J. Scraggs, East Dereham, Norfolk, plumber, glazier, house and furni- 
ture painter. 
J. D. Lee and J. Crabtree, Calverley, Yorkshire, machine makers. 
Vu . oper, Bath road, Cheltenham, inn keeper, fly proprietor, grocer, 
baker. 
D. = ughes, Tredeger, Monmouthshire, grocer, provision dealer, and linen- 
raper. 
T. Craven and J. Craven, Bradford, ironfounders, 
J. Ward, West Bromwich, and of Wolverhampton, Staffordshire, carriage 
manufacturer. 
G. K. Cook and J. E, Griffin, Colchester, Essex, and Stratford, Snffolk, 
auctioneers and valuers. _ 
J. C, Stagg, Stockton-upon-Tees, Durham, timber merchant, 
SCOTCH SEQUESTRATIONS. 
W. Bell, farmer and cattle dealer, Kirkton, Dumfriesshire. 
W. Bell, wood merchant, Stanley, Perthshire. 
Deanfield Bleaching Company, Deanfield, Perthshire, 
A. Crighton, lath splitter, Greenock. 
N. Bannatyne, provision merchant, Glasgow. 
W. Burnside and Co., drapers, Castle-Douglas, 
T. Hutchinson, farmer, Harelaw, Perthshire. 
j- Fauset, spirit dealer, Greenock. 
4 E. Square, solicitor, Greenock. 











The latest accounts from the West Indies state that the appearance of 
the crops is all that can be desired, the young canes thriving and every 
promise of an unusually prolific and profitable return this season, The 
weather has of Jate been very fine. The commercial storm which lately 
swept over America, England, &c., has reached Demerara, and several 
houses have stopped. At Berbice, Messrs Bridges, Sherlock, and Co. 
have succumbed. In Georgetown the failures are reported of Mr P. A. 
Clouston, whose estate wiil realise a large dividend, and Messrs F. W. 
Whitney and Co., a house engaged in the American trade, with liabilities 
amounting to about 80,000 dols, nearly half of which is said to consist of 
accommodation notes. 

The report of the Ottoman Bank for the half-year ending the 31st of 
December, states that, although the business of the establishment was 


making rapid progress, the directors, on the approach of the late com- | 


mercial crisis in England, deemed it imperative to adopt the most strin- 
gent measures of precaution, and that the contraction thus enforced led 
to a corresponding diminution of profits, while the disasters of the period 
also caused some bad debts. After making, however, all needful allow- 
ance for the latter, estimated at 12,000/, and appropriating 1,000? to pre- 
liminary expenses, the operations show anet gain of 6,136/, which, added 
to the sum previously carried forward, makes an available tutal of 21,1657. 
But the tendency to depreciation in the Turkish currency must, should it 
continue, effect more or less the capital of the Bank employed there, and 
hence, although it is hoped some method of reform will be adopted by 
the Government, provision is required against the contingency. It is, 
therefore,proposed to abstain from a dividend, and to set apart 20,000/ as 
the nucleus of a reserve fund. 


Drury LANE THEATRE.—Last evening, the spirited lessee of this 
Theatre, Mr E. T. Smith, took his benefit. The house was densely crowded 
with a fashionable audience. 
—rendered so by the admirable singing of Miss Poole—was given with 
much pathos and feeling, and received by the audience with a general 
encore, 

LyceuM.—Miss Ellen Faucit appeared at this theatre on Monday 
evening in ** Much Ado About Nothing,” and was admirably supported by 
Mr Charles Dillon aud the rest of the company. Miss Maria Ternan, a 
young lady who is rapidly rising in her profession, filled the part of Hero 
with great modesty and feeling; and Mr Stuart, in the part of Leonato, 
did not fall short of the legitimate standard. 


The popular song of “Highland Jessie” | 
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qf c w ( Seeds s d s 4 ) SUGAR—Rer. continued d a 
1 > Hides-—-Ox and Cow,plbs d s d | TAR—ReEr. ne 8 s 
CO M M ERCI A L TI M E ” B. A.and M. Vid.dry 011 1 0 Caraway, new...percwt 45 0 48 0 | ‘Titlers, 22 to 28lb ....42 0 43 0 
Weekly Price Current. Do & R.Grande, saltd 0 4} 0 | Canary........ perqre4 0 87 0 Lumps, 40 to 451b....... 0 0 0 0 
@@ the prices in the following list are Brazil, dry 6 7 o 8 | C » Ted ...0.per Cwl 48 0 65 0} Crushed ... ee 38 9 =239 OO 
| €aretully revised ever Friday afternoon, rvsal 0 6 0 7 WTREDD ane & cocncceosens } 8 0 €2 0 Bastard 15 0 26 0 
by an eminent house in each department salted 00 0 0 Coriander ....ce-erceeereee 25 0 28 0 TPORCIO snrimamnmeun IF 8 § 8 ' 
| i oe ~panccies 0 8 O10 Linseed, foreign pergr 50 0 60 0 | Dutch, refined, f.o. b. in Holland 
LONDON, Fripay Evenine. Lima & Valparaiso, 07 0 9 EEE EDA 60 0 70 0 6 lb loaves ... ie ae a i 
| Add 5 per cent. to duties on currants figs, Cape, salted .o.....cccre 9 ZF 0 ; Mustar +p bush i4 0 ” 0 | L0 1b dO —ceeverce ~~ 43 0 43 6 
| pepper,tobacco, wines,andtimber, det ls, Anxtralian 0.0 s0 os o4 | _ white seaseveness aanete O° 0 20 0 Superfine crushed.. : 0 0 
wood, &c., from British Possexsieas. New York. 0 3 0 | Rape, per last of 10 qrs £ 0 vw 0 ae 1,crushed * 6 | 
| Ashes duty free s a s 4 East India .. 0 ae 3 Silkk duty sd , 4 , eo 
| First sort Pot, U.S.p’cewt 36 0 0 0 Kips, Russia 0 } Ss h 0 ; } 
Montreal .......0-0+. 36 @ © 0 S America Horse,p hide 6 ( ( so 20 | @ a 
First sort Pearl, U.S..... 36 0 O ¢ GermMal ......-0+.00 0000080 0 00 | G is ¢ 32 0 Crushed, 1 .cecessssene 57 0 0 Q \ 
Oo ¢ Indigo duty free Comercoll} 14 0 21 0 | Tallow ~Duty B. P. 1d, Fur 1s 6dpewt |} § 
| Bencal...... : 1 0 ‘ | Beuleah, «ce. .. ll O 14 Of N. Amer. melted, pewt 0 0 9 0 { 
88 8 Oude 3 br China, Tsatlee ... -- 17 0 21 @ | St Petersburg, Ist Y C56 0 9 9 II I 
67 0 Madras o O11 5 O | laysa 2 6 i7 0 N. S. Wales .. ¢ 0 00} 
64 0 Te wncommannuw % 4 7 | ( ae: Tar—Stockholm, p brl... 15 < 00} 
| TRO ccovcuemmmccn § 4 | hrov 8 0 19 0} Archange iommmen 16 0 6.00 
“ae | Rav e N ee 1 Tea duty ver lb | 
& 0 | Leather , an + 1 1 } ! Suman © § ( } Congou, ord. to low...bd 0 il lol 
. oe ) 65 1 i 4s B na. secsrsseree £0 U 7 O07 good ord. to but mid, l vo & 
| 3 ¢ b ish Butts lf 4 ] ; 1 , | R BIB ccccees coscecsconee SU ) 2 0 ra. str. a- distr. bk. If. 1 j 1 4 ' 
| 84 0 | ) a 9 9 1 7 ) | Trento ..c0e pecvneesssannece 28 0 2) 0 fine and Pekoe kinds 1 ¢€ 2 4 | 
} 7 8 , 4 s » ( r ANZINES a i “ : 6 46 f 
~ i > 2 
‘ Ca 8. = a oe ns 1 ‘ { 
i Q | 
0 j 
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TRaMs— Milan, 22-24... 33 0 34 0 Young Hyson, Cant 
Do 24-28 ... 3) ¢ 2 0 freshand Hysonkinds 0 9 
Do 22-36 .. 29 0 3 Gunpowder, Canton...... 4 

5 ; +seeee BraurtTras—Shortreel ... 1] 6 i2 6 fresh and Hyson k 
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; Bi llperial., 
i Se hh r ) 
common to real 0 | , 5, &e.1b 1 1 » | D I sme: 36 8 66 © | Teper 


Costa Rica oc. .ccccsccccccces 5 0 0 BOttOMS .rsescererecereee | 1 oo a) im Patent GO escccccscovscee 2 6 3 ] toreign 7s 6d, B. P. 1s per load | 
Havana and Cuba......... 45 0 7 0 : or senene tee eee ees al 0 0 PERSIANS coccccsscccrcceces 2 9 i dantzic and Meme! fir... 0 80 0 | 





i 
Porto Rico & La Guayra ! . > el Spices, in bond—Perrer, duty 6a Rig senibabsbniubekseie 
Cotton duty free | Vile seveeeserseeersseeeeell7 0 0 0 Melahar .... cs: perlb 0 5$ 06 Swedish fir 5 : on 
DwE.coccensnccncocens perlb 0 ig per tor ; $s | Fas euiindiieaadssieian’” Oar 1 = 0 80 9 
j a » Be 0 10 - yellow pine .. 55 0 80 9 
0 





RAD. ncsescnsesores - O 
wt N. Brunswick do large90 0 120 


Madiraseee. 
Bowed Georgia .........0.0 O OU 0 0 
New Orleans ...0e-.se.eseee G6 0 00 } 





0 10 ] mid and ¢ rib O sg O. ado small 50 0 55 9 
| 1 0 CINNAMON itv2d p lb QUebECS GK cocccsccccccces 0 125 
0 } O Ceylon, ea 1 11 b CORK covcccccese 0 1380 
| Malabar & ry 09 1 8 African oak duty 2 0 220 

Cassia LIGNEA y | Indian teake duty free.. 200 0 250 
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ow. O8 0 00 | 
’ X ’ 2 2 . fF , 
| Drugs and Dyes duty free Foca Me SAFE ccenee m 8 ee ISA orer rene cw 12 01 ‘ Wainscot logs isft each 60 0 102 
| SWEGISN oe evercoerene 14 GY 13 DO | CLoves, duty 2 Deals, duty foreign 16 . B. P. 28 per load 
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Honduras.........perlIb 3 @ 51 Leap, perton—Eng. pig 22 10 23 1 Amboyna and Ben- Norway, Petersbg stand£11 @ 15 
OE ee & | 4 ¢ | B1CCE  -0- serwereeereenes 43 10 24 | en .. 0 73 1 03 SY s eo 910 12 | 
| Lac Dye—goodto fine. | 2 2 1 : : . I \ ‘ »3 ¢£ } 12 0 15 
{ TURMERIC lar Bes ~~ — a GINGER f : Oe 
i Bengal sccos..-per cwt 13 0 0 - pa eres ene 7. a. I 7 6 20 ¢ C 16 Oo 
' MATES cecccoscscessee ~-ll O ff aw Ene  aenenanuens — D ( i 10 ll 
1] China ...... 144 © 17 STEEL, Owed aero Calicut......coree ) ! ( 8 i9 11) 
TERRA JAPONIC 35 «COO « 1 AL OUS ces eee wee 2 -4 \f oe ( J l4u 0 223 7 
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“ J. . f 7 } 2 a } | 
|| Dyewoods duty free £ 8 £ 38 i alanine MEGS s a £120 0 170 0 
| Brazit Woop ...perton 70 © 114 ¢ ee a . ms Spirits k Ps Deg I 15s @ — __seeesesvene 10 0 75 0 
1 Camwoon na & 6 . ; ‘ : Jamaica. rgul., bond Tobacco « ity 3 bs d s 4 
| Foustic, Cuba..... 0 0 c 06 ‘ oe ah s t ae 8 8 4 ! » per lb, bond 0 6 0 10 
i JAMAICA «2.000 60 6: ne . a ae 0038S <n 4 4 OK Virginia leat 5 0 |] 
Savanilla 510 G , ) Ls ( stript 1 | § 
}| Logwoop, Car {) 1 
| Jamaica ...... ] 
Nicaracua Wo gf 
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j SapPan WoOOD,......0. 0 9% O 12 @ B : Ce 
|| Fruit LMONDS aan a a : R50 reece v6 @ 87 - igars, bd duty 
i Jordan, duty 10s p ewt B. P. West Indies........15 6 17 6 Vintage of } 1851 _. lt 0 17 6 | Turpentine | | ¢ 
0 0 Oils—Fis! €sf 2 Ist brands’) TRA5 cesses. 1 15 0] g sesee-eeeesPOrewt 10 0 10 
| 0 0 Seal pale, p 252 gal d.y } 9 19 { | re ; Eng rits,withoutcks 38 0 90 | R 
- ‘ , ee GeONEVA, COMMON ceccecee _ nm 8 2 2] I ign do., with casks 38 6 0 
0 0 Sper , 8 Q | eae “ae Wool —Enetisa.—Per pack of 240 lb, | 
j Head matter ......... ‘ 0 &87 Corn spirits,pt duty paid 9 4 » 10] bieeces So. Downhogs £15 © oO 0 
} 2 5 Ce l I t Exportation 2 0 2 1 Half-bred hogs ..... nn BM 68S | J 
3 10 South Sea ......cccccecce 38 1 } Malt spirits, duty paid 21 0 12 0] Kent fleeces ....0..000. 40 0 0] | I 
| . 3 Olive, Gall:poli...pertun 49 ¢ 6 0 | Sugar—duty, Ketined, 18s 4d; white | 5 Dwnewes &wthrs 14 0 © 0 | | 
1| Fires, duty 15s per « Spanish and Sicily ...46 0 461 | claved, 16s; brown clayed, 13s10d; not | Leicester do ............ 13 0 13 10 i} 
i] Turkey,new,pewtdp 2 5 3 5 Palm. : + per ton 39 0 39 1 € 41 tobrown, 12s 8d; molasses, 530d | Sorts—Clothing, picklck 16 0 16 10 | 
Spaniah acccccccccococeee 32 0 O OG Cocoa ° 49 0 4 wt. s a 6 ¢ Prime and picklock 14 i0 15 6 i¢ 
} Proms, duty 15s per ewt se bead for n) 43 9 Britis ati ve w27 0 33 ¢ Cc 3 13:10 14 0 | 1 ¢ 
} French ...per cwt d p ) 0 coveccceccee 29 | ) \ 0 27 Of Su 12 0 13 OF | 
} Imperial cartoon,new 0 0 O 0 Black Sea ~......p qr 5is 0¢523 04 | yf 0 32 | ( 15 10 16 0 1 | 
j Praones,duty7isnewdp 2 5 O 0 Stl rsbg Morshank 49 ¢ » Oo | “pene = 16 6 26 ¢ Pi 130M F 
Ratsins, duty 10s per cwt Do cake (English) p tor ) 10/55 | Bengal.crys.,¢ yellow Common.. s lz 0 1210] - 
Denia, new, pewtdp 2 5 Oo ¢ Do BMeceveecercecoee 8 15 1 | a WHITE ...cccccces 42 0 35 ¢ Hog matching ..... - 16 0 1630} 
| Valentia, NEW ao....0. 2 215 MADO BO  cesinecerccvere 10 > | Be eS, { & white 30 0 25 0] Picklock matching 14 0 15 0 | 
| Smyrna, black . - 0 0 0 0 Provisions—aA ticles duty pai | Date, wa grey 22 6 32 O | Super do 12 0 1210 iii | 
red and Elen wi 2 0 3 i r--Waterford pewtll2s Odllas Od ito ft brown... 15 6 22 0 | Foreign—duty free.—Per |b if | Cc 
Su TANA, NOW ...c00.000 * 3 0 : 6 | Carlow 9 } t white 31 0 34 07; 6G All, { Ist & 2d Elect 383 4d 48 64 ))] | 
Mu scatel. ry ld ( Os ccctconantt’ ) v Ww l Oo BO ¢ 5 : DEENA ceccescee 2 4 20 jj | 
Onaraes, duty paid sd 5 Li rick... { ‘ M 5 xwhite 31 ¢ | | : SOCUNGA server 2 O oo | I 
St Michael .....per bx 23 6 42 Fries! re vellow 15 8 0] Prussian. (tertiaw......... 18 lw) |} 
Fava ccccccc-ecccceeee 0 0 OF 0 K ie i Hols ! S ind 1 te... 31 6 35 6 CoLoniaL— | 
Lis 6 25 0 Le a 0 ! wn and yellow... 15 3i 0 Sydney—Lambs,....04 1 54 2 WHE TI] I 
Mac 9 i ¢ | B 1, singed—Waterf. 54 f | Ma 25 6 26 © Scoured, &c. evoee 43 25 i | : 
Sev Ss 3 Limerick......cccses 2 52 3 17 6 21 | Unwashed sent 0 98 1 6 | 
Lemore I s—W ialia 40 ( J ey and white 33 0 35 6] Locks and pieces ... 010 1 9 jj 
i Messin 6 0 17 0 La W I j w! Tan 20 @ O08 41 Slipe andskin....... 1 4 1 9 jj 
| ox Neves per @ Chest 37 6 30 0 | mer i 6s 7 I a 3 0 40 0 | Por ip—Lambs... | 4 2 1 : 
i DLAIAL Beeseeeseee 2i 6 &f 0 | } i - { I a . 94 2 Si | 
i Na S coses ove Pe is 0 21 ¢ ; i : Ir «) " : 6 . ; } Unwash ; bs neewencos : 6 l ; 
| W I Pine appies.....doz 00 0 90 | American & Canadian ¢ 6 0 | Locks and pieces. 1 1 1 if} § 
i Dutch Melens vores oe GOZ 0 0 0c | Cask de do { ) 0 B4 ¢ Stipe and skin 0 84 1 64 
—— = nes --G0z ; : . 0 | Pork—Amer. & Can. p.t ) i 0 » ©. Australiuaa— 1 4 . : } 5 
| i ree : zs Re , 0 0 | 0 ; Scoured, &c. da i 8 ‘ |} 
i Riga,S PWCMperton 50 0 0 0 | i | ) | rashe ‘ | 
| St Petersburg, 12 ae 42 0 00 | on p ee 4 . ' ‘ F a ae piece 8 ° 7 1 . 
SYhead 00 00 | Gou 42 0 4 | : 0 f ( V. D. Land Lambs... l 54 iu d 
1] Wrtedend....n---... 80 9 @ © | Canter : SS 0 59 ¢ Scoured oo 1 8 8 
| Hemp uty free } Am«¢ rican ........ eeosee 42 0 52 ) | 0 7 ¢ Unw ash d a i 14 : 3 
St Pirsbg, clean, perton 30 C 3910 | paced ity 444 per cwt ™ 0 54 Locks and pieces } Oo 1 Sa 
OVISHOL oe seeeereee aww 22 0 004 Carolina ........percwt ‘ 0 26 0 ( 1 ¢ CapeG.Hope—Fieeces 0 11 2 0 } } 
halt~< lean 2310 0 0 | Bengal, yellow & white 7 0 11 0 48 { Lambs... O11 110 | A 
Rica, k a eee 7 8 0 | Bastards... ee a me we S-oured, &¢ 0 8 110 B 
| oe » ree ‘ Java and Mai a ee | Treacle .. oo lj 0 O 4 Unwashed ......-000 0 74 0 | E 
Jo Disatunion int ° Sago duty 4gc per cwt i | For export, free rard. . . Wine duty 5s6d pergal ¥ 5s £ 0 | c 
Coir, repe . - 6. heacoe sence IS 0 24 0 I y s,1to4dlb, 50 0 51 ¢ POFt ssesssseoeeenper pipe 42 0 65 9 | 
ait, FOF 32 | Saltpetre, Be pewt 30 0 29 0 6 Ib 10AVES ....cc00e-seserere 43 G 45 0 Claret .. wehhd 12 0 70 g | 
- 0 English, refinec 40 6 at ( 10 1b do, 12 0 44 0 S «butt 27 0 80 | 
C | Nerastr or Sopa... ......17 0 13 l4lb do. 090 0 0 wespipe 50 0 95 | f 
~- 
Ba tn fee ar er coe ae —————— 




















































| | leceeensneiemaeaes aiidmammatiiae 
i | | 18 1957 | 1858 | 1857 | 1858 | 1857 1858 | 1857 | 1858 
gals gals gals | gals | gals | gals gals gals 
West India.. 472140} 449955; 381195) 262710) 367470) 397530 1410890, 1339785 | 
| East India..| 8946 | 32760 59085, 105165 5445 8055) 188820 
Foreign ..-.} 40590} 22140) 26820 26685) 276 315; 170595; 100485 | 
| | Exported | | 
Vatted ....] 280340) 329940, 290745) 261450) 10845) $9205) 204615] 127305 
i| | \ = = sd\cadarih 1 acdianieine 
Reta meeiane s = eerintn enn ers ‘hres | 
982530! 834795' 748845 6560!1C 384030' 435105 1974420) 1729935 
—— COCOA—Cwrs. 
| B. Plantati: mmf } 4549 666 1317 3795 4345 117 3008 
Foreign .. “| 1726 212} 1017 906 158 G19 } 015 
} 6275 878! 2334! 4761 | S008 | 
eR at ~ GOFFEE—Cwts. - 
i B.Piantation, 2576, 1612 646 120 1262 2812 3145 5702 
|} Ceylon ....| 16273 | 24113 | 3965! 5470} 33971 | 387057 | 63977 ) 68167 
lf siamuneni recereities | etme cee cemamnetenss| ammtiesmmene | <siaeenieis oan 
| Total B.P. |" 18849 25725 | 4611 5596 | 35253 39869 | 671%: 73869 
| Mocha..... | $522 5747 | 799 61 } 4753 4! 517 | 1563 {5921 
| Foreign E.I.) 4316 1857 | 650 7 2622 2376 | 8222 140 
| | Malabar ....| oe | ee . 4 138 oo | 274 ee 
} St. Domingo ww b ae ° { a ° ; és 
i Hav.&P.Rico} .. | 9 } 9 oe | 862 es 1392 1201 
} } Brz. &C. Rica 9138 | 23794 | 1949 11643 | 9053 13275 | 23385 bAGRT 
| | African ....} 3 435 | 33 eo | 17 88 18 1420 
| i } } umes tecitne| SE a eee eae eee 
y | Total Frgn) 22001 | 31842; 3512 11711 17385 } 20256 | 48921 82369 
il | ——— —_ _ ———- —_-—- —-- | --— . 
i Grand Total) 40850 | 57567 8123 17301} 52618 | 60125 ! 116044 | 156238 
| — - - = 
} | tons tons | tons tons | cons tons | tons | tons 
| RICE... 11289 ¢ 22569 | 12613 3308 7776 74 | 46639 * T5RO8 
| PEPPER. 
) =e tons tons tons tons | “tons tons tons tons 
) i | White...... 53 44 | 2 1 | 60 85 193 171 
) | Black... “ 486 , 461 _ 309 ; 41 | 2R5 | 309 9312 9018 
yi a. s | pkgs | pkas pkgs pkgs pkgs | pks s pkgs pkes 
Di NUTMEGS..| 573 | = 733 155 93 224] 346 1983 | 2443 
D | Do., Wild| 50 | ie 37 | 1 - 717 584 
| CAS.LIG...| 3997 | 235 1683 202} 588} 207 | 12196 5827 
; Wy CINNAMON 2914 | 2516 1782 1051 40} 251 | 3871 5190 
it } — eee I Ee I <= 
0 bags bags bags | bags | bags bags bags bags 
lj | PIMENTO.. 3412 | 11322 522! 3243 | 8659 774 R58 19534 
0 | — — = - 
0 | Raw Materials, Dyestuffs, &c. 
0 | iiemmeealamaa ¥ 
0 ii | serons | serons | serons serous serons serons | serons serons 
ik COCHNEAL| 4668 | 2222) .. o- | 8488 2081 | 8046} 8182 
64 | _——|— — ~_ —_ _->—- 
0 i] chests | chests | chests | chests | chests | chests | chests | chests 
qip |] LAC DYE...| 354 1230 i on oe | 1396 652 | 61 | 12381 
4 i cemennenneatiensint —— a 
0 ‘ } | i | 
| tons | tons tons as | tons | tons tons | tons | tons 
if { LOGWOOD | 442 | 1467 758 909 | 778 | 4980 
g ie | FUSTIC.... 343 33: } } 434 441 563 391 
6 INDIG 0. 
9 | ee a —— poempesteceerunessiecsi 
9 | chests chests chests | Caiests Chests | chests chests chests 
1 | es Se 2540 _ wis . | oe 5298 2918 17614} 38092 
: scien ahaa a Silningaans teiniiahiinns 
i | serons serons serons serons serons serons | serons serons 
74 Spanish....| 442 3268 S s 683 294 1578 4h62 
i) SALTPETRE. 
| : ) tons tons | tons tons | tons ,; tons |; tons , tons 
Nitrate of | 
1 Potass .. 


-_ 
SoOwea eee we 


_— 


eococoo 








tons tons tons ton tons tons 
8 9233 19554 017 6840 

gtIndia.. ..secececececece 7588 8693 y | 68 
oe [ndlia... ce ee cece ceeecece 18349 6363 13066 | 5712 16811 15518 
Mauritius .. 00 -ererreeeerece 6727 5947 | 7877 443 6525 7498 

FOrGIgh s+ seceeeceeereeeeeee | oe ‘a 10391 16480) 2. | A 
32664 21003 40567 | 46689 | 28353 29846 
Foreign Sugar. wa a a eR a 

{ 





iy 
| 
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March 20, 1858. ] 


CE 


STATEMENT 
arative Imports, Exports, and Heme Const imption of the following articles 
Ot ee ae first 11 weeks of 1857-8, showing the Stock on March 13 in each year. 
FOR THE PORT OF LONDON. 
gw Ofthose articles duty free, the deliveries for Exportation are included under the 
head Home Consumption. 


East and West Indian Produce, &c. 








SUGAR. 
2S i Paes . ¢ Le a 
L.u ported, Duty paid. | Stock. 
British Plantation. 1857 1858 1857 1858 | 1857 1858 








Exported. } | 
| Cheribon, Siam, and Manilla; 3150 3482 531 | 176 5754 5281 
| Cuba or Havana ose ee eee ee 2690 5052 348 | 644 


Porto RICO.. eee seceeeee cece 494 547 7 8 } 219 844 
o4 1912 291 


Brazil..sscee cececeeeeee os 1212 148% | 33 


eiasiniica) paige <icuiaapeacleel cating 
7556 10570 919 | 
—_———— ae 


922 12552 12347 


PRICE OF SUGARS 


The average prices of Brown or Muscovado Sugar, exclusive of the duties, 
= 
From British Possessions in America.....eseses0+. 29 8§ Dercwt 
Mauritius .......00. én -~ 
_— East Indies .......... 21 64 = 
The average price wae WO 16 coccccccccce 28 


9 
a § 


| MOLASSE Ss } AND MELADO. 





{ Ir mported. - Duty paid. | Stock, 
West India ..... ... ho 734 | 3230 779 { 1475 § 1099"| 11034 





RUM. 





Exported and 
Imported. delivered to Vat.|Home Consumpt.| Stock. 



































































































































— ae 


2638 | 1686; .. | « | 2452! 3123] 2042 
Nitrate of | 











Soda .... 505 | 2907 oe a | 1156 1412 14 2608 
en COTTON. 

bales | bales bales bales | bales bales bales bales 

American .. ee ee | ee ee ee oo | 58 52 

Brazil .. . = a as 125 4 192 

EastInair .| 26907 | 21432] .. “ 21760 | 8460 | 49509 51580 

Givrpool, all | 

kinds... ..| 466597 | 304022 | 30850 25120 | 381996 | 406640 | 335210 | 274670 

——— a> enemies Hees — a ao § commen aes 

| Total ...0.} 493504 | 325767 | 30830! 25320 | 403750 ) 415165 | 384817 | 326494 


ooo _0(0—qqaM MW su oe 
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| the dividend for the half-year endit 
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The Ra tla yp Ponitor. 


RAILWAY CALLS FOR MARCH. 


Annexed are the railway calls for March so far as they have been 
advertised :— 





Amount per Share. 
— eee AS ee 


= 

Date Alread y Number of 

due. paid. Call. Shares Amount, 
£ £sd £ 


Bombay, Baroda, and Central India 

DO xccnictnenua socrcocccccccececose 16 oe deposit 410 O 
Bristol and Exeter Perpet . per 

cent. Pref. 201 ....00. 
Eastern Bengal ...... 


we 55,555... £49,997 


«. unknown... unkwr | 
O «we 60,000 ... 120,000 | 






we 
“I 
wh 
eo 
o 














Glasgow and South-Wes , Per- 
pet. 5 per cent., pose cccssccee «= cee Geposit 210 @ we 34,211 we 85,537 
Grand Trunk of Canada, 6 per cent. 410 0 OY 
Debenture, issued at 3 dis.......« 15 .. 26 Qpercent.f.. .. ee 116,420 
tee 7 - . ‘ (10 0 0 aia | 
Ditto ditto 31... 30 Lper cent. ¢~ eee eee 116,420 
New Brunswick and Canada......... 8 .. 6 ws. 2 0 0 .«. 11,000 ... 22,000 
Newry and Arfiagh Extension ... Bice Doc 8 OO wo SR en SO 
ee 10 sco 2h ce 3210 O we 26,010 ... 62,500 
South Devon, additional ........... Lb we 8 20 O ... 10,000 ... 20,000 
TEE Rs, SHOU DOE eceticcenceniacecante T iwe-@ « 1 0 O we 5,600 ... 5,000 
Mid Kent 
TAY) coveeee eancencé eo 25 we SB co 3B O BO wee 7,008 ws 14,0080 
Punjab .. 7 27 une 1-6 wee 416 & «.. 75,009 2... 350,000 
London and Blackwal!, New ...... i «a DB 2 © O ae 39,690 ..- 39,000 
Total ..o00 pasdeceeserencovecseceesoncesese eccecove sccccccsccccoceses 8,208, 954 





EPITOME OF RAILWAY NEW 

RAILWAY RECEIPTS.—The traffic returns of railways in the United 
Kingdom published for the week ending March 6 amounted to 381,518), 
and for the corresponding week of last year to 416,531/, showing a decrease 
of 35,013’. The gross receipts of the ei ght railways havi ng their termini 
in the metropo lis amounted for the week ending as above to 151,725/, and 
for the corresponding week of last year to 170,711’, showing a decrease of 
18,9867, 

LANCASTER AND PRESTON JUNCTION.—The directors state in their report 
that the half-yearly revenue shows a balance of 36,765/, out of which they 
recommend the appropriation in dividends of 35,892/, and the payment of 
interest on debt of 736/, leaving a balance of 135/. They recommend that 
ig the 31st of January last on the whole 
share be 2/ 13s 2d; on the three-quarter share 1! 15s 3d; on the quarter 
share 14s; on the twelth share 4s $d; and on the 11j/ share 9s 3d. They 
stated that the share register is correct. It appears the share capital of 
company amounts to 676,3301, of which 35,208! remain 


; to be called up on 
the 114’ shares. The dividend exceeds 54 per cent. for the half-year, or 11 
per cent per annum on the capital. 

ScorrisH NorTH-EASTERN.—The directors of this company state in their 
report that the revenue for the half-year ending 3lst of January last 
amounted to 93,738’, including 38,154/ for passengers, 5,14 for mails, 
45,715 for goods and minerals, ‘and 3,022! for live stock ; and the expendi 
ture amounted to 45,558/, leaving a balance of 48,4001. Three wonthe’ 
dividend will be paid on the Aberdeen 6 per cent. preference 
mediately after tl a meeting, and also on the 3$ per cent. prefer 
After deducting interest and all preferable charges, the balan« 





tock 1m- 
1] 

tock 

ava ] able 


for dividend on Aberdeen capi al stock for the half-year is 11 dio, wl ich, 
added to 929’ from last half-year, makes 12.904. The dividend on the 6 
per cent, and 34 per cent. stocks to 3lst of January amounts to 4,790/, and 
leaves a balance of 8,114/. The surplus on the half-year apvlicable to 
dividend on Scottish Midland stock is 11,9014, out of Which the directors 


propose a dividend at the rate of 4 per cent. per annum, carrying 14] 
the reserve account, now amounting to 5,103/. 

ORLEANS.—The dividend of the Orleans R: ilway Company 
offici ially announced at the rate of 60f per share, making, with the suin 
already paid as interest, a total distribution of 90f for the year 1857. That 
for the previous year was 84f, 


RAILWAY 


AND MINING SHARE MARKET 
LONDON, 

MonpDayY, March 15.—English railway stocks were heavy to-day, the pro- 
cress of the settlement denoting that stock is more p lentiful in the market 
than was believed. The rates of “continuation” have consequently ad- 
vanced. The public seemed to have effected bona fide sales of several desc rip 
tions during the last fortnight, including London and North-Western, 
Lancashire and Yorkshire, Midland, and Caledonian. On the two former 
stocks to-day the speculators for the rise paid rates equivalent to 15 to 16 
per cent. per annum, and on the two latter about 12 per cent. per annum. 

TUESDAY, March 16.—A gene ual advance took place in railway shares 
in the morning, but a reiapse subsequently occurred in sympathy with the 
flatness on the leading provincial markets. In several cases, however, the 
final quotations were at a slight improvement. Colonial descriptions were 
in good demand, and East Indian and Grand Trunk of Canada recovered 1 
per cent. Mines met with little inquiry, and show no change of importance. 

WEDNESDAY, March 17.—The railway market was dull at the opening, 
but recovered towards the close, and left off generally firmer than yesterday. 
Midland advanced nearly } per cent. 


decrease in the traffic. Great Western of Canada slightly improved. A 
rise again took place in French, particularly Paris and Lyons. In Ame- 
rican securities [llinois Central were in request, and scarce in the market. 
Mines were quiet, but the few transactions were at an advance. 

THURSDAY, March 18.—In railway shares there has been a heavy decline, 
owing to the continued falling off in the traftic returns. The unfavourable 
nature of some of the late accounts, era large additions to capital, 
has also tended to shake public confidence. Colonial shares were also flat. 
Mines were steady, and in some cases eh 

Fripay, March 19.—In the railway share market a further decline of 
about 1 to 14 per cent. has taken place in the values of most of the leading 
undertakings. Joint stock bank and miscellaneous shares are in very 
limited request, and show little variation from previous quotations. Ori- 
ental Bank are at 38. Provincial of Ireland, 62. Australian Agricul- 
tural, 253. London Discount Company, 33; and North of Europe Steam, 
2 to 23. 


Lancashire and Yorksh ire form the 
chief exception, declining fully 3 ; per cent. on a report of a further large 


{ 
i 
{ 

i 
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Che Economist’s Railwap and: Mining Share “Lis 








—— ——— 





























i. 3 € c|ORDINARY SHARES AND) ondon. 
No. of/55 ad STOCKS. 
= <= < <2 Name of Company. 
| S 
84543) 724 "10 Ambergate, &c......+.+- 
65500/2744 1274s Birmingham & Stour Vv alley! 
| Stock!100 |109 Birkenhead, Lar icashire and 
| | } Cheshire Junction ...... 
} Stock/100 '100 Bristol and Exeter ....-... 
| Stock!100 /199 [Caledonian ..-.--+ -+++. 
| Stock!100 |199 |Chesterand H: nyhead 
| 3801 50 /| 59 |Corkand Bandon oe 
| 15300! 50 | 50 |Dublin and Belfast Junction}. k 
| Stock!100 |199 |East Anglian... ....++.s0- 
| Stock!100 |199 |Eastern Counties... ...+. ++! 5§ 
Stock|100 |199 |/Eastern Union, class A .... 
| Stock/100 a — classB .. 3 
| 3554) 25 — NewA. lateE.U. Thirds! : 
| Stock/100 100" East Lancashire ....-...+- 
| §Stock'100 |199 |Edinburgh and Glasgow . 
Stock 100 |100 |Edinb., Perth, and Dundee! 
| sot Northern .«..ss.+. 
| Stock|100 |100 - A stock.. 
| _ B stock.. 
| Stock/100 100 |GtSouthern and West. (1.) 
| Stock/100 |100 |Great Western ........-+6. 
Stock|/100 100 | — Stour Valley Guar.....| 
| 48000) 50 | 59 |Lancaster and Carlisle ....| 
18000| 16%) 14%) — oy) ee 
24000) 16%, 15 | — New Thirds sb aense 
Stock/100 1009 |Lancashire and Yorkshire. 
48444) 16 6 |— F i6l sete eeeeeee se eece| 
| 87500) 9) 7 | — Blshares 2... ..ceeess. 
11900] 114) 11 London and Blackwall 
| Stock|100 {199 |London, Brighton, and S. C 
Stock/100 {1909 jLondcn and Nerth-Western 
28489) 20 | 16 | — Fifths ..........0. 
54°45; 10 531 — 10/ Shares M. & B. (C) 
244000) 124 5 | — Eighths...... 
|} §tock|100 |1900 |\London and South Western| 
6700| 25 | 25 \Londonderry and Coleraine .. . 
| 4240) 25 | 25 ‘Londonderry & Enniskillen... 
| Stock/100 |100 |Manchester, Sheffield, &Lin.) 
| $0000! 10 1 Metropolitan . a ; 
Stock '100 |100 Midland . saab bees 
| Stock'/100 (100 | — Birming gham and Derby 
| 20000! 50 | 50 Midland Great Western (1). 
22220) 25 | 25 |Newport,Abr., and Kereford 
Stock'100 /100 |Norfolk ....... nie a atin 
60000/ 50 | 23}/Northern Counti ies ; Grion.. 
Stock |100 (100 |North British cee 2 
Stock/100 100 \North-Eastern—Berwick on 
90036] 25 | 288] — Extension .. .. 0. 2000 cejecee 
64115) 25 | 16g; — G. N. E. Purchase .... 
| Stock/100 {100 | — Leeda .... 2... ce ceceee 
SON TEED fe BURR os. csns ones cncnns 
Stock /100 {100 ‘North London . 
5000) 10 iNth and South- West. ‘Junc., 
| 168500; 20 | 174 North Staffordshire ......| 
| §tock/100 |100 Oxford, Wor’ster, & Wolvn 
} §tock/100 '100 ‘Scottish Central .......... 
| §tock|100 |100 Scottish N.EastnAberdnStk 
Stock/190 100 | — Scottish Midland Stock. 
| §Steck/100 (100 Shropshire Union.......... 
| Stock/1C0 |100 South Devon ..........., 
| §tock/190 |100 (South-Eastern ............ 
Stock |100 |:00 |South Wales..........2.. 
| 27532) 20 | 20 South Yorksh.. & River Dun| 
| 3273) 20 | i4 | Do. co. seve ee eeee! 
| Stock}100 /100 ‘Vale SEDO. 540555 bk ee 
| —_——_ = : = 
Capital Amonnt | Average | 
and expended cost 
Loan, per last | per mile. | 
Report. | 1854 , 1855 
2 | «£ £: jos-f ss 
800,000 | 767.018 | 11,860 | 4§ | 4 
3,150,000 | 2,503,996 75,879 le | 1 
4,297,600 | 3,687,359 | 31,249 | 4} | 4 
8,859,400 | 8,346,387 43,471 57a ee 
} 4,339,332 | 4,338,963 | 36,166 | .. os 
| 320,000 | 351,992; 17,899 | .. |. 
| 1,270,666 | 1,014,976 16,238 | 4 | 43 
j 670,000 495,265 82,544 | 8 10 
| 730,000 | 912,172 26,829 a ae 
| 355,600 | 307,981 18,388 | 3 | 3 
} 866,599 786,000 235,385 | ..-1 ® 
| 1,706,000 | 1,642,380 24,153 | .. | 
3,350,000 | 3,300,250 42,311 | .. | 
20,436,299 {17,828,855 | 35,801 2 
4,237,833 | 3,960,706 42,589 3 3 
| 7,320,500 | 4,556,085 | 24,900 | 3 3 
} 12,000,000 (11,926,902 | 42.144 4 4 
1} 1,407,440 | 946,318 | 15,828 | .: 1 
|) 4,922,910 | 4,328,186 | 21,321 4 5 
22,500,000 |23.253,028 49,953 | 3 | 2 
|| 14,777,022 |13,620,127 | 47,376 | 3$ | 4 
|| _2,500,000 2,337,773 25,931 | 4 :y 
|| 37,354,620 |33,449,879 | 51,700 | 5 | 5 
| 1,900,933 | 1,727,765 | 362,226 | 684s | 63s 
} 800,000 592,816 13,094 | 6 6 
7,800,000 | 7,798,931 42.386 | SR | 5 
9,952,742 | 9,603,406 33,!05 ak | 65 
9,309,532 | 8,883,806 51,148 24s | 0 
|| 20,600,600 |20,453,034 | 36.055 | 3f | 3 
|| 2,596,666 | 2,420,032 | is672 | 5 | 5 
854,660 | 671,902 | 12,921 44 | 6 
|| 2,000,000 | 1,913,902 is 
| 1,800 000 | 1,326,911 | 43 ne 
}| 4,150,000 | 3,967,552 ia | 
2,900,000 | 2.885.000 25,087 Nae 
| 1,790,000 1,709,291 34.482 3h 3 
} | ,%500,000 |13,3:7,820 } 44,279 | 3 maf 
| 2,583,166 | 2,175,280 37.504 268 | 24s 
|| 4,564,439 | 4,072,152 | 25,419 14 3 
}/ 2,200,000 | 2,151,299 19,919 4 2 
| 1,134,600 | 1,133,228 28,330 74 7 
|| =3,417,593 ‘9,055,264 | 30,632 | 3g | 4 

















No. of 
shares 








| Dividend per cent. 
per annum 
on paid-up capital. 














wa 


ee 





THE HIGHEST PRICES oF THE DAY ARE GI VEN. 


| 
| 


Amount 


Name of Company. 


of shares 











j | 
| LINES LEASED 
AT FIXED RENTALS. 


Stock|100 100 |Buckinghamshire ........ 
Stock|100 |100 |Clydesdale Junction ...... 
Stock/100 160 
10160! 25 | 25 |Gloucester & Dean Forest. aeons 
8000) 50 | 50 |Hull and ee emennen aes: 
8000] 35 | 25 | ~— Halves ..ccccccccccce me, ee | 
8000 124 IBA) — QRRTORTS vc cece cc cevel.cce 

43077| 12 124 : 

11136 20° He — Preference ...... 

Stock|100 |100 |London,Tilbury, & Southend 
82500} 54 
Stock/100 100 |Midland Bradford e066 bens 
16862) 50 | 50 |Northern & Eastern, 5 p ct.| 5 
Stock) 100 |100 | Royston, Hitchin, ~ 


E. Lincolnshire, guar. 6 p.c. 


London and Greenwich ee 


Manchester, Buxtn, & Mtlock 


Shepreth wccsccoses 


| ox 
78750! 12 | 12 |South Staffordshire ...... 

2186) 50 | 50 |Wear Valley, guar. 6 pr ct.! 

Stock|100 {100 | |W ilts and Somerset .... + 90° 


} PREFERENCE SHARES. | 


Stock/100 |100 |Bristol & Exeter, 4 percent. 
Stock|100 |100 |Caiedonian 10/, 44 per cent. 
Stock|100 (100 |Chester and Holyhead, 54 pel. Sh 
7680, 64) 64/Cork and Bandon, 5% p cent}.. 
18094) 64 64 Dunde,Perth,&AberdnJunc. 
Stock 100° 100° East Anglian, Class A,5&7pc)... 
Stock|!00 |100 | — Class B, 6per cent..... 
Stock|/100 |100 | — Class C,7 per cent. .... 
Stock)100 {100 |Eastern Counties Extension, 
| 5 per cent., No 1......../117 
Stock|10C [100 | — NOw2 ..rccccccccece 
Stock|100 |i00 | — New 6 percent. ...... 
15000; 20 | 20 |Eastern Union, gr 6 prcent.|.. 
Stock/!00 |100 |Edin., Prth, & Dunde, 4 pret.) 7 
Stock|!00 100 |Great Northern, 5 per cent./118 
Stock|100 |100 | — 5 per cent. Redeemable 


a: 10 per cent. pm...... 


Stock|100 |i00 | — 44 percent do......... 
Stock|100 100 'Great Southern & Western| 
| (Ireland) 6 per cent . ...!....| 
10000) 50 § GtWstrn(Brks&HntsEx)5pe! 
Stock/100 (100 |Gt Western, red. 4} pr ct..! § 
Stock/100 |L00  — con. red. 4 per cent... | 
Stock|100 (100 | — irred, 4 per cent.......) { 
43120; 20 6 |Lneshire and Yrkshire, F 20/|140 
Stock 100 100 — 6 per cent. ; 
Stock|100 |100 |London and B: ighton, New, { 





guar. 6 per cent. 26 


Stock 100 |100 ‘London and S.W, lateThirds 165 
10310) 124) All |\L’derry & Coleraine halves 
7840, 12g) All L’derry & Enniskillen halves 
Stock 100 100 Manchester, Sheffield, and 


Lincoln 3 p Co. se eeeeee! 


72300) 6 OA Es x0 as soesent 

Stock 100 |100 Midlr 1é Conso lidated ,6 pesStk seselece 
Stock/100 |100 | — Bristol and Birm, 6 pc.!! 
Stock/100 100 | — 44 per cent. pref... 
Stocly100 |100 Norfolk Extension, 5 p cent}.. 








London, 


12500) 20 20 Waterford and Kilkenny . tine 
15000| 50 | 50 |Waterford ane Limerick ..!,, 

16065} 20 | 20 | West Cornwall.....ccoescel..es |, 
5538; 20 | 20 |West London ........ees.!, 





26757, 8} 
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‘ ON NERVOUS AND GENERATIVE 
cORTIS OP ASES.—SHILLING EDITION. 

Just published, the 77th Thousand, with numerous 
Jates, in a sealed emvelope, price ls, or sent, post- 
paid by the Author, for 14 stamps, 


MEDICAL TREATISE ON THE 


Cause and Cure of Premature Decline, with 
plain directions for perfect Restoration to Health and 
Vigour; being a Medical Review of the various forms 
and modern treatment of neryous debility, impotency, 
loss of mental and physical capacity, whether resulting 
from youthful abuse, the follies of maturity, the 
effects of climate or infection, &e., with observations 
on a new and successful mode of detecting Sperma- 
torrhea, and other urethral discharges, by microscopic 
examination; to which are added, curious and interesting 
cases, With the Author’s recipe of a preventive lotion. 

By J. L. CURTIS, Surgeon, 15 Albemarle street, 
Piccadilly, London, At home for consultation daily, 
from 10 to 3, and 6 to 8 Sundays, from 10tol. 

REVIEWS OF THE WORK. 

«Curtis oN MANHOOD.—Shilling Edition.—77th thou- 
sand.—This is a truly valuable work, and should be in 
the hands of young and old. The professional reputation 
of the author, combined with his twenty years’ experi- 
ence as medical referee in the treatment of nervous de- 
pility, &c., fully accounts for the immense circulation 
which this popular and ably written medical treatise has 
obtained."—SUNDAY TIMEs, 23rd March, 1856. 

“ Cortis oN MANHOoD.—It is the duty of all wen to 
stady the laws of their body, no less than thoseoftt& eir 
mind. In the pages of this work will be found golden 
rules for regulating the one and preserving the other."”— 
| Mark Lane Express, March 31, 1856. 
| «We feel no hesitation in saying, that there is no mem- 
ber of society by whom the book will not be found use- 
ful, whether such person hold the relation of a parent, a 
receptor, or & clergyman.”—Swn, Evening Paper. 

Sold, in sealed envelopes, by the author; also by 
Gilbert, 49 Paternoster row; Hannay, 63 Ox- 
ford street ; Mann 39 Cornhill, London; Guzst, Bull 
strect, Birmingham Heywood, Oldham street, Man- 
| chester ; Howell, 6 Church street, Liverpool ; Campbell, 

186 Argyle street, Glasgcw ; Robinsea, 1l Greenside 

street, Edinburgh ; Powell, Westmoreland street, Dub 

lin; and by all booksellers and chemists in the United 
| Kingdom 


- ———— 
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4 NEW AND IMPORTANT DISCOVERY IN THE 
SCIENCE OF MEDICINE 

Patent Office Seal of Great Britain. Diplome de Keole 

de Pharmacie Pharmacien de Paris. Imperial College 


of Medicine, Vienna. ; 
T R E S E M A R 

No. 1, 2, and 3, a Lozenge, devoid of taste or smell, 
and can be carried in the waistcoat pocket, as admin- 
istered by Valpeau, Lalleman, Roux, Ricord, adapted 
for both sexes. 

TRIESEMAR, No. 1,is a remedyt or Relaxation, Sper- 
matorrhea, and all the distressing consequences arising 
from early abuse, indiscriminate excesses, or too long 
residence in hot climates. It has restored bodily and 
sexual strength and vigour to thousands of debilitated 
individuals, who are now enjoying health and the 
functions of manhood; disqualifications for marriage are 
effectually subdued by this wonderful discovery. 

TRIESEMAR, No. 2, effectually, in the short space of 
Three Days, eradicates all traces of Gonorrhea, both in 
its mild and aggravated forms, Gleets, Strictures, irrita- 
tion of the Bladder, non-retention of the Urine, pains of 
the Loins and Kidneys, and those Disorders which 
Copaivi and Cubebs have so long been thought an 
| antidote for. 

TRIESEMAR, No. 2, is the great Continental Remedy 
for Syphilis and secondary symptoms, It searches out 
and purifies the diseased humours from the blood, and 
cleanses the systemx from all deteriorating causes; it 

| constitutes a certain cure for Scurvy, Serofula, and all 
| Cutaneous Eruptions, and is a never-failing remedy for 
| that class of disorders which, unfortunately, the Engtish 

Physician treats with Mercury tothe inevitable destruc- 
| tion of the patient’s corstitution, and which all the 
Sarsaparillain the world cannot restore. 

Price 11s, free by post 1g 8d extra, forwarded to any 
part of the United Kingdom, or four cases in one for 33s, 
by post 3s 2d extra, which saves lls; and in £5 cases, 
a saving of £1128; from Daniel Church, 78 Grace- 
| church street, City and to be had wholesale and retail 
in London of Bartlett Hooper, 43 King William street; 
| nd Watts, 17 Strand; Prout, 249 Strand; Hannay, 

63 Oxford street: and Sanger, '50 Oxford street. 
| —,—s PHYSICAL DISQUALIFICATIONS, 
New and Improved Edition, enlarged to 126 pages. 

Iilustrated by 100 Anatomical Coloured Engravings on 

Steel, just published, price, free by post, One Shilling. 


. y + r MOD 
\ MEDICAL WORK ON THE 
tA. physica! exhaustion and decay of the frame, from the 
effects of indiscriminate excesses, aud the injurious conse 
quences from the use of mercury, with observations on 
the obligations of marriage, and directions for obviating 
| certain disqualifications. By R, and L. PERRY and CO., 
| Surgeons, who may be consulted as usual (see page 
{ 179.) Sole by J, Allen, 2¢ Warwick lane, Paternoster 
| row; Hannay, 63, and Sanger, 150 Oxford st ; and Gor- 
don, 146 Leadenhall! st, London. 

The Cordial Balm of Syriacum is employed in both 
sexes to renovate the impaired powers of life. Its action is 
| purely balsamic ; its power in re-invigorating the frame ip 
| allcuses of nervous and sexual debility, impotency, aad 
| barrenness, has been demonstrated by its unvarying sucs 
| cess in thousands of cases, Price 1ls per bottle, or four 
| quantities in one for 33s, which saves lls. The Concen- 
| trated Deiersive Essence, for purifying the System from 

contamination, and is recommended for any of she varied 
forms of seconcary symptoms, such as eruptions on the 
| skin, blotches on the head and face, enlargement of the 
| throat, tonsils, and uvula, &c. Its action is purely 
| Getersive, aud its beneficial influence on the system is 
undeniable. Price 11s, and 33s per bottle, also a saving 
of ils. Perry’s Puritying Specific Pills constitute an 
| effectual remedy ineither sex for all cases of gonorrhea, 
Stricture, and diseases of the urinary organs. Price 
23 9d, 4s 6d, and 11s per box. Sold by Daniel Church, 
| 78 Gracechurch st; Bartlett Hooper, 43 King William st ; 
Wa. 's, 17 Strand; Sutton, 10 Bow churchyard ; W. Ed- 
| Wards, 67 St Paul's churchyard; J. Sanger, 150 Oxford 
| 8t; Hannay, 63 Oxtord st; Butler, 4 Cheapside; Prout, 
| 229 Strand; and all medicine vendors throughout the 
4 Kingdom. 
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THE ECONOMIST. 


FLEET eet DISCOVERY IN 
\RAOWARD, SURGEON DENTIST 


has introduced an ENTIRELY 
NEW DESCRIPTION of ARTIFICIAL TEETH, fixed 
without springs, wires, or ligatures. They so perfectly 
resemble the natural teeth, as not to be distimguished 
from the originals by the closest observer; they will 
never change colour or decay, and will be found superior 
to any teeth ever before used. This method does not re- 
quire the extraction of roots, or any painful operation, 
and will support and preserve teeth that are loose, and is 
guaranteed to restore articulation and mastication; and 
that Mr Howard's improvement may be within reach of 
the most economical, he has fixed his charges at the 
owest scale possibln Decayed teeth rendered sound and 


usefulin masticatiin 52 Fleet street.—At home from 
1 till 5. 


Y nm ra . ra) r 

KNOW THYSELF-—-THE SECRET 
\ art of discuvering the true CHARACTER of IN- 
DIVIDUALS from the peculiarities of their HAND- 
WRITING has long been practised by MARIE 
COUPELLE with astonishing success. Her startling 
delineations are both full and detailed, differing from 
anything hitherto attempted. All persons wishing to 
“know themselyes,” or any friend in whom they are 
interested, must send a specimen of their writing, stating 
sex and age, inclosing thirteen penny stamps, to Miss 
Coupelle, 69 Castle street, Oxford street, London, and 
they will receive in a few days a minute detail of the 
Mental and Moral Qualities, Talents, Tastes, Affections, 
Virtues, &c., of the Writer, with many other things 
hitherto unsuspected.—‘I am pleased with the accurate 
description you have given of myself."—Miss JoneEs. 


)° YOU WANT LUXURIANT 
HAIR, WHISKERS, &c. ?—If so, use MISS 
COUPELLE’S CRINUTRIAR, which is guaranteed to 
produce Whiskers, Moustachios, &c., in a few weeks, and 
restore the Hair in Baldness from whatever cause, pre- 
vent its falling off, strengthen Weak Hair, and effectually 
check Greyness in all its stages. If used in the nursery, 
it will avert Baldness in after life. Sold by all chemists, 
price 2s, or will be sent, post free, on receipt of twenty- 
four, postage stamps, by Miss Coupelle, 69 Castle street, 
OXxtord street, London,—Testimonials : —" I have ordered 
its use in hundreds of cases with success.” Dn WaLsn. 
— “I have sold it for eleven years and have never heard 
a complaint of it.” MnrSancer, Chemist.—“ My hair is 
quite restored.” E,. James, Esq.—" After nine years’ 
baldness, its effects are miraculous.” W. Manon. 


YT _ Y 

YURE OF 14 YEARS’ COUGH 

) by Dr Locock’s Putmonic Warers.—‘'], Thomas 
Carter, Egremont, Cheshire, had a cough for 14 years; 
nothing ever gave me relief until I commenced taking 
Dr Locock’s Palmonic Wafers, three boxes of which 
have entirely cured me. Witness: Geo. H. Howell, 
Chemist, Dale street, Liverpool.”"—-Dr Lovock’s Pul- 
monic Wafers give instant relief and a rapid cure of 
Asthms, Consumption, Coughs, and all Disorders of the 
Breath and Luugs. ‘To Singers and Public Speakers 
they are invaluable for clearing and strengthening the 
voice; they have a most pleasant taste. Price Is 1}d, 
2s 9d, and lls per box. Sold by all Druggists. 


P yr ~ 
HOLLOW AY "S PILLS 
unequalled for the Care of Dropsy.—The singular 
efficacy of Holloway's Pills in the numerous cures 
effected by their use in some of the most obstinate cases 
of Dropsy, are very extraordinary, They act with such 
certain and peculiar effect upon the system, that the 
finids arising from this diretul disease are imperceptibly 
carried off, and entirely prevented from any further 
accumulation. The distressing symptoms which accom- 
pany this complaint being thus dispersed, the sufferer 
regains buoyaucy of spirits, and a completely renovated 
constitution, Females at particular periods of life 
should have recourse to these Pils, as they are the finest 
medicine known.—Sold by all medicine venders through- 


out the world, and at Professor Holloway’s Establish- 
ment, 244 Strand, London. 


TO THE NERVOUS AND 

DEbILITATED.—CHARLES WATSON, M.D., 
Fellow and Honorary Vice-President of the Imperial 
African Institute of France, and Resident Physician to 
the Bedford Dispensary, 27 Alfred place, Bedford square, 
London, continues to issue, on receipt of six stamps, 
“*THE GUIDE TO SELF-CURE.” 

“The first man of the day in these complaints,”— 
MEpIcaL KEvitw, July, 1856. 

“The true guide to those who desire a speedy and 
private cure.’’— UNIVERSITY MAGAZINE. 

“The ‘NEW AMERICAN DISCOVERY ’ shows the 
absurdity of the English mode of treating such com- 
plaints, will prove a blessing to the afflicted, who may 
safely and easily regain pristine healtn by adopting the 
means presented.”—EVENING SUN. 


For qualifications, vide Diplomas and the Medical 
Directory. 








RUPTURES.—BY ROYAL LETTERS PATENT. 
\W HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 
Gentlemen te be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the steel spring, 
so often hurtful in its effects, is here avoided? -a sott 
bandage being worn round the body; while the teyaisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVEK, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumlerence of the body two inches below the 
hips being sent to the Manufacturer, 
Mr WHITE, 228 Piccadilly, London. 
Price of a Single Truss, !6s8, 21s, 26s 6d, and 31s 6d; 
Postaze, 3. Double ditto, 31s 6d, 42s, and 528 6d; post- 
age, Iski. Post-otlice ordersto be made payableto John 


White. Post-oitice, Piccadilly, ; 4 i si 
ELASTIC STOCKINGS, KNEE 


CAPS, &c., for VARICOSE VEINS, ard all cases of 
WEAKNESS and SWELLING of the LEGS, SPRAINS, 
&c. They are porous, light of texture, and inexpensive, 
and are drawn on like an ordinary stocking. Price from 
78 6d to ltis each; postage 6d. 


WHITE, MANUFACTURER, 228 Piccadilly London, 
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LEA AND PERRINS’ WORCESTER- 


SHIRE SAUCE is aniversally acknowledged to be 
the most valuable condiment, and experience has proved 
its efficacy in promoting digestion and preserving health 
Sold by Barclay and Sons, Crosse and Blackwell, and the 
principal dealers everywhere 





1] QOMCOPATHIC PATIENTS, 
Dyspeptics, and persons of delicate constitution are 
strongly recommended to use TAYLOR BROTHERS’ 
HOMEOPATHIC COCOA, which is prepared with the 
greatest possible care, upon well-tested principles, by 
which the redundant oleaginous and grosser parts of the | 
nut are entirely removed, anc its nutritious, grateful, 
and valuable properties fully developed. | 

Sold by most Grocers and Tea Dealers in Town and 
Country, of whom also may be had Taylor Brothers’ | 
Soluable and Dietetic Cocoas, and all kinds of plain and | 
fancy Cocoas and Chocolates. 

*,* See that each packet is labelled ‘‘ Taylor Bro- 
thers," London, 


, . vr } . nm 
BEARS GOUT AND RHEUMATIC |) 
PILLS.—Price 1s 144 and 2s 94 per box. 

This preparation is one of the benefits which the | | 
science of modern chemistry has conferred upon man- 
kind ; for, during the first twenty years of the present 
century, to speak of a cure for the gout was considered 
& romance; but now the efficacy and safety of this | | 
medicine is so fully demonstrated, by unsolicited testi- 
monials from persons in every rank of life, that public | 
opinion proclaims this as one of the most iu ycrtant 
discoveries of the present age. 

Sold by all medicine venders. See the nace of 
“Thomas Prout, 229 Strand, London,” on the Gotern- | 
ment stamp. 
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N ACT OF GRATITUDE-— 
£ 5,000 Copies of a Medical Book for Gratuitous Cir- 
culation.—George Thomas, Esq., having been effectu- 
ally cured of nervous debility, loss of memory, and dim- 
ness of sight, resulting from the early errors of youth, 
by following the instructions given in a Medical Work, 
by a Physician, he considers it his duty, in gratitude to 
the author, and for the benefit of nervous sufferers, to 
publish the means used. He will therefore send free, 
to any address, in a sealed envelope, on receipt of a 
directed envelope, enclosing two stamps to prepay | 
postage, a copy of the medical work, containing every 
information required. Address, G. Thomas, Esq | 
Craven house, Newcastle upon Tyne. 


" , OMmnepEe, ™T.PITnD 

AN ACT OF SINCERE GRATITUDE. | 

—5,000 Copies of a Medical Book to be given 
away !!!—A Clergyman of the Church of Englaud,hav- 

ing been cured of severe Nervousness, Pains in the 
Head, Loss of Memory, Indigestion, Debility, Prostration, | 
and other fearful symptoms, not the least of which was | 
the great mental anguish resulting from the terrors | 
| 





occasioned by the frauds of wicked pretenders, adopts 
this unusual mode of testifying his deep gratitude, by | 
publishing for the benefit of others, the means employed | 
for his own marvellous rest: ration to heelth and hap- | 
piness, (0 which he had long been a stranger. He will | 
therefore send a copy of the remarkable book contaiu- 
ing all the necessary information, on receipt of two 
penny stamps, to prepay postage. Address: Rev. H. R. 
Travers, M.A.,1 North Cumberland piace, Bayswater, 
Midélesex. 

CAUTION,—The advertiser regrets to find that of late 
several Cisrepusab'e quacks have dishonestly adoptea 
his plan of puffing «ff their deceptive books. 


NO MORE PILLS OR ANY OTHER MEDICINE, 


Fr tT Th r 7 ~~ y 
ET US AVOID THE DANGER AND 
4 expense of Pilis anu other Medicine in chronic 
diseases, such as dyspepsia (indigestion), habitual cun- 
s\ipation, nervous, bilious, and liver complaints, debility, 
cough, asthma, consumption, &c., but eat DU BARRY 8 
D.licious REVALENTA AKABICA FOOD, which 
invariably cures them ina very _— time, end saves 
fitty times its cost in other remedies, We extract afew 
out of the many thousand expressions of gratitude from 
invalicés:—Cure No, 71, of dyspepsia, from the Right 
Hon, the Lord Stewart de Decies: “I have derived con 
siderable benefit from Du Barry's Revalenta Arabica 
Food, and consider it due to yourselves and the public 
to authorise the putlication of these lines.—Sruasr pe 
Decigs.”......Cure No. 44,832: “ Fifty years’ indesesiba- 
ble agony from dyspepsia, nervousness, asthma, cough, 
constipation, flatulency, spasms, sickness at the stomach 
and vomiting, have been removed by Du Barry's excel 
lent Food.—Maria JoLy, Wortham Ling, near Diss, 
Norfolk.”......Cure 52,612: ‘“*Rosstrevor. County of 
Down, Ireiand, 9th December, 1454. The Dowager 
Countess of Castictuart feels induced, in the interest of 
suffering bumanity, to state that Du Barry’s excellent 
Revalenta Arabica Food has cured her, after all medi- 
cine had fatied, of indigestion, bile, great nervousness, | 
and irritability of many years’ standing This Food 4 
deserves the confidenca of all sufferers, and may be con- 
sidered a real blessing. Inquiries will be cheerfully 
answered,”.....Cure No. i80: “Twenty-five years’ 
nervousness, constipation, indigestion, and den lity, 
from which I hae suffered great misery, and which ne 
medicine couid remove or relieve, huve been effectually 
cured by Du Barry’s Food ina very short time.—W. R. 
Kex«ves, 181 Fieet street, London.”......No, 4,208: “ Eight 
years’ dyspespia, nervousness, debility, with cranps, 
spa-ms, and nausea, for which my servant had consulted 
the advice of many, have beeu effectually cured by 
Du Barry’s health-restoring Food. I 
happy to answer any i! qabies.—Revibenn W. Fuavets, 
Ridtington Rectory, Norfoik.’’,.....N0. 32,836: “Three 
years’ excessive nervousness, with pains in my neck and 
left arm, and general debility, which rendered my lite 
very miserable, has been radically removed by Da 
Barry's heaith-restoring Food.—ALgx. Stuart, Arch- 
deacon of Russ, Skibereen.”......Cure No. 3,906: Thir- 
teev years cough, indigestion, and generai debility have 
been removed by Du Barry's excelient Revalenta Ara- 
bica Food.—James Potrer, Athol street, Perth.’——in 
canisters suitably packed tor all climates, and with fall 
nstructions—1 lb, 25 9d ; 2 1b, 48 6d; Sib, Lis; 12 Ib, 22s, 
The !2 |b carriage free on receipt of Post office order 
Baruyr Du Barry and Co., 77 Regen street, London | 
FortnuM, Mason, Co., Purveyors to Her Majesty, 150 | 
Piccadilly; also at 60 Giacechburch street :558, 430 
49 Bishopsgate street, 
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THE FORTY -SEVEN SHILLING 

SUITS are made to order from SCOTCH 
HEATHER, and CHEVIOT TWEEDS, all wool and 
thor rhly shrank, by B. BENJAMIN, Merchant Tailor, 
74 RI v1 STREE T, W. The TWO GUINB 
FROCK and DRESS COATS, the GUINEA DREs 
TROUSERS,and the HALF GUINEA WAISTC OATS, 
\.B.—A perfect fit guaranteed. 
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